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THE TENNESSEE DEBT—GOOD TIME TO PAY 
IT. 

The message of the Governor of Tennessee reports 
the State debt as about 20} millions, besides about 4 mil- 
lions of unpaid coupons; the balance in the treasury as 
$291,000, which is $78,000 more than the amount of tax 
levied for 1878. Under these conditions of debt and reve. 
nue the Governorjearnestly and wisely insists that the most 
econorvical settlement of the debt would be to pay it in 
full, if demanded, as the people would thus gain far more 
in improved credit than the payment would cost them. 
But tke creditors have prepared a way for honorable 
se‘tlement at a lower rate, a large body of them having, 
a year ago, offered to fund at 50 cents, and having given 


,ssurinces that the great body of bondholders would 





| accept the same terms ; the aceeptance of this proposi- 


tion the Governer therefore strongly urges. At a mio- 
ment when there is so much of promise in the industrial 
aspect of the country, it especially becomes every State 
to see to it that it is ready to share in the development 
and progress awaiting; and yet it seems almost idle to 
enlarge upon the fact that the burden of unsettled debt 
is a virtual paralysis for the time being of some of the 
Southern States. This is certainly self-evident; these 
debts should be taken out of the category of suspense, 
put upon some basis upon which they will be met, so that 
the States need not remain longer without any financial 
standing. How to reach this result most quickly i is, Or 
should be, the only problem. To drag on in the present 
way is the worst of evils. 

Weare aware, as we have repeatedly urged hereto- 
fore, that the condition of these States is one which, in 
a very peculiar degree, calls for the exercise of forbear- 
ance; to stick for the letter of the bond, under the cir- 
cumstances, regardless of the facts, would be more 
strict than wise or equitable. On the other hand, it is 
of equal importance that the States do not take the 
attitude of simulating poverty or of defiant unwilling- 
ness. Moreover, there must be an evident determination 
to pay, and for that purpose to submit to a taxation not 
limited merely by convenience. Paying debts is not 
pleasant or easy, and the people must make up their 
minds not to go on denouncing bondholders, but to 
sacrifice something for the sake of getting out of debt. 
This is the expedient course, because the course through 
which to get relief. It increases courage, self-respect, 
and energy; removes what is always an obstacle to 
prosperity by ending an uncertainty, and commands 
respect and confidence from the world outside. 








FREE CANALS. 


The annual report of the State Auditor, just sub- 
mitted, upon the subject of the canals, shows that the 
receipts for the fiscal year ending September ‘0, were 
$98°,651, of which $982,243 was from tolls; expendi- 
tures were $739,749, leaving as surplus revenue $248,- 
902. As compared with the previous year, there is a 
reduction of $64,710 in revenue, which is more than 
offset by one of $310,581 in expenditures, leaving a gain 
of $245,871 in net revenue. The decline in receipts is 
due to reduction in rates, and not to any loss of business, 
and if the canal year (which does not correspond with 
the fiscal year, but covers the term of navigation) be 
examined, the tonnage for 1878 is 5,170,822, against 
4,955,963 in 1877; and the tolls are $993,342, against 
$880,895 in 1877, thus making a plain showing in favor 
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of the reduction in rates, which began in May, 1877. 
The following comparison of results during the past.six 
fiscal years is extremely interesting: 

Tous. All receipts. All expenditures, 


To, Fa <a tng ooed $2,921,721 $2,947,972 $3,842,892 
RTD fie oct oo ovcghpooce 1,902,990 1,925,995 2,751,538 
a a 1,477,331 1,487,332 1,659,844 
OTT cance cid odscnete> og 1,041,690 1,053,361 1,318,142 
to, Sy a ee 982,243 988,651 903,347 


Expenditures here include not only ordinary but all 
that went into that very extraordinary sink, “ extraor- 
inary” repairs, and, in figuring the result, no account is 
taken in any way of the canal debt. The contrast 
between 1878 and the years previous to 1875, when Gov. 
‘Tilden’s war on the canal ring began, is manifest and 
gratifying, and the causes of it are both interesting and 
instructive. The present Governor, in his message a 
year ago, remarked that the canal itself had not for many 
years been inso good a condition as it was then ; and yet, 
he added, the administration during 1877 was under the 
old, cumbersome and expensive system, and it was the 
opinion of many well-informed persons “ that by plac- 
ing the administration under one responsible head who 
will adopt a new system, cutting off all abuses, the canals 
can be successfully managed for one half the expenses 
incurred during the past year.” On the 1st of February, 
1878, by a unanimous vote, after rejecting two other 
nominees, the State Senate confirmed the appointment 
of Mr. Clark to the new office of Superintendent of 
Public Works, and the canals came, for the first time, 
under the control of “one responsible head.” For- 
tunately for the promise of the experiment, the man 
selected had proved himself by managing the Sing 
Sing prison upon business principles. It was gen- 
erally assumed that the problem was, how to get 
along with an expenditure of $800,000 or less, the 
reduced rates having taken effect in May, 1877; it was 
claimed by Mr. Clark’s friends that he could do the work 
for even half a million or less. How far he has succeeded 
is shown by the Auditor’s report, in which he gives the 
expenditures for ordinary repairs for the four months, 
from October 1, 1877, to February 1, 1878, under the 
Canal Commissioners, as $279,296, while the new Super- 
intendent expended for the same purpose $297,807 in the 
first eight months of his term ending with the fiscal 
year. In eight months he thus spent but $15,511 more 
than his predecessors spent in four; and although a simi- 
lar division of the year into the two pericds is not made 
with reference to the total expenditures it is reasonable 
to infer that expenses other than repairs were reduced 
by the new system in a somewhat corresponding degree. 
We have sought to set forth the nature and visible 
result of this change in system with clearness, not only 
for its general interest as relating to the entire subject 
of the canals, but because it seems to us to have a very 
direct and timely bearing upon the project--pressed 
earnestly in Albany last winter and urged now at great 
length by the State Auditor—of making the canals free 
of tolls. As a direct business investment, even sup- 
posing that their construction had cost nothing, the 
State, during the first forty years of the Erie Canal, 
obtained a surplus of about 41 millions from it by its 
operation, but sunk that surplus, and more, upon the 
other canals. The State, therefore, up to 1866, lst 
directly about 74 millions by entering into the canal 
business, and, although we have not at hand the com- 
plete figures, it is safe to say that the canals have not 


been profitable directly as a business investment. But 


there is a. canal debt of 9 millions, requiring $540,822 a 
year for interest. The Constitution requires that the 





canals, besides maintaining themselves, shall pay this 
interest, pay $450,000 a year to the sinking fund against 
the principal, and also pay $200,000 a year towards gen- 
eral State expenses; but the canals do not do this, because 
they cannot; on the contrary, the deficiencies actually 
met by taxation exceeded 9 millions during the four years 
1873-76, and although there was a surplus of nearly a 
quarter of a million in 1878, which was applied to the 
sinking fund, it left the interest unprovided for. It is 
therefore evident that the utmost which can reasonably 
be deemed possible for the future is that the canals 
shall take care of themselves and pay the interest, 
leaving the principal to be met by taxation. 

The last instalment of principal falls due in 1893, and 
the Auditor, a year ago, stated the total interest and 
principal to be $15,950,909. A tax of 5} mills on the 
present valuation, distributed over sixteen years, would, 
he said, pay off the whole; a single tax of 33 mills would 
pay the principal at fifteen per cent premium; and an 
annual tax of one-third a mill would ma‘ntain free all 
the canals which the Constitution prohibits selling. 
What shall be done, then? With the probability in 
view that the State must pay for the construction of the 
canals, advocates of free cinals urge that the State also 
undertake the charge of their maintenance, upon the 
ground that the indirect results of such a step will be 
advantageous—as it is generally conceded those of the 
entire experience have been—and that the canals can- 
not compete successfully for business without removing 
all tolls. We cannot follow out the Auditor’s argu- 
ment, for lack of space, nor is it necessary; that the 
canals are well worth preserving and developing to the 
utmost was never plainer than it is now, but the expe- 
diency of abandoning the old policy outright is quite 
another matter. To us it seems best to simply follow 
the line of recommendation made by Mr. Wells’ 
commission :—first, to make all haste to amend or repeal 
the constitutional limitation of expenditures in any year 
to the gross receipts of the previous one, because under 
this a break in business could occur which would not 
only injure the canal itself, but strike a fatal blow at its 
subsequent business; next, to cut the cloth, expenses, 
according to the pattern, receipts. This last has been 
already done by Mr. Clark, and the favorable change 
seems to us a sufficient warrant for trus:ing further to it 
rather than trying so radical a change as the abolition 
of tolls. Now that the canals have done, comparatively, 
so weil in 1878, why not try further what an economical 
and business-like administration can do? In addition, 
some project like that of a canal railroad—sketched by 
us in the CuronicLE, March 2 last, page 2vl—or some 
other ene for getting more work out of the canals, could 
be tried, for it should not be forgotten that little has 
been done in canal development, while the railroad has 
been greatly improved. 








STABILITY IN FRANCE. 


Not since the fall of the empire has so much interest 
centred in any election in France as in that which has 
just taken place. As far back as the 10th of October 
it was seen that a substantial republican victory had 
been gained,. Marshal MacMahon having signed the 
decree fixing the election for the 5th of January, and 
not, as the reactionists would have had it, for the 8th of 
March. It was the belief of the reactionary party that 
time would work in their favor, inasmuch as it might 
give the republicans an opportunity to commit some 
mistake—to make some blunder. It was the conviction 
cf the 1epublicans, on the other hand, that France was 
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then with them, and they resolved, therefore, that the 
election should be fixed for as early a day as possible, 
The Marshal-President for a time hesitated as to the 
course he should take. Finally, however, much to the 
disappointment of those who were in favor of a return 
to some form of monarchy, the President proclaimed 
himself in favor of the 5th of January. The result of 
the election has justified the most sanguine expectations 
of the republicans. 

The French Senate, it is to be borne in mind, consists 
of 300 members, of whom seventy-five are named for 
life. The normal term of the other 225 was fixed for 
nine years ; but the prescribed renewal by thirds tri-en- 
nially, required the retirement of seventy-five at the end 
of three and of another quota of seventy-five at the end 
of six years. The senatorial districts were arranged into 
alphabetical groups, and it fell to the lot of the group 
G to P to be retired in 1879. Of this group 56 were 
conservatives, so-called, and 19 were republicans. It 
was the hope of the republicans that they would be able 
not only to retain the seats they already held, but to 
wrest from their opponents at least 20 more. This hope 
has been more than realized ; so that the republicans 
have now adecided majority in the Senate as well as in 
the Lower Chamber. 

This result shows that the experience of the last eight 
years lias had the effect of weaning the French people, 
of all ranks and classes, from their attachment to either 
branch of the Bourbons, as well as from the family of 
Bonaparte. The republican party have hitherto shown 
so much moderation and good sense that they have also 
disarmed the jealousy of the neighboring nations. Te the 
wise counsels of Gambetta the republicans have taken 
heed ; and to the fidelity with which they have adhered 
to his teaching, much of their success is due. When the 
Chambers meet on the 14th of the present month, it will 
be necessary in the altered relations of the parties to 
reconstruct the ministry. A new Cabinet will be formed; 
and in this new Cabinet the republicans will be supreme. 
The President will have no choice but rule in conformity 
with the wishes of the two Chambers. It will be neces- 
sary for him to submit to a republican Cabinet or to 
resign. 

Franee is therefore about to be placed in the hands 
of the republicans; and it remains to be seen whether 
they: will exhibit the same wisdom, caution, moderation 
and good sense while in power as they have while in 
opposition. It would be van to imagine that there will 
be no difficulties connected with the new state of thingy. 
Great aud even radical changes are necessary before it 
can be said France has setiled down under a definite 
form of government. The present government can only 
be regarded as a sort of compromise. France is not yet 
a republic. She is no longer an empire, but the shadow 
of the empire remains. In a little while, all the offices, 
greater and smaller, will be filled by men professedly of 
republican principles. It remains to be seen whether 
these men will rest contented with things as they are, or 
whether they will insist on the definitive establishment 
of a government more undisguisedly republican in char- 
acter and form. In one direction, at least, unless a 
policy of caution is pursued, danger is to be dreaded— 
we refer tothe Church. Itis well known that Gambetta 
is dissatisfied with the present relations sustained by the 
Church to the State. His views on this subject have 
frequently been expressed, and quite recently with great 
boldness. The question now arises whether he will attempt 
to enforce his opinions and give them practical shape. 
It is possible that, for the good of the republican cause, 








he may maintain his policy of caution and seek to win 
the Clergy to his way of thinking rather than force his 
opinions upon them. It will certainly not be well for 
the cause of tae republic if Church and State should 
come into violent collision. Whether such difficulties 
will arise, and how they will be settled, time alone must 
be allowed to tell. Meanwhile, France is to be congrat- 
ulated on the success which has attended her efforts to 
establish a strong and stable government, accompanied 
with free institutions; and whatever be the form of gov- 
ernment under which she is finally to settle down—whether 
a pure republic after the American model, or some sort 
of qualified monarchy with an elective head—her friends. 
in all lands must wish her continued peace and growing 
prosperity. 
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THE SOCIAL PROBLEM. 

We gladly make room for the following communica- 
tion in reference to our editorial of last week upon this 
subject: 

To the Editor of the Chronicle: 

In your kindly and generous notice (January 4) of my lecture 
on Social Problems, at Cooper Institute, you fall into one or two 
errors, doubtless owing to the imperfect reports of the daily 
papers, which it may be worth while tocorrect. You say, that 
“in the large funded debts of the world Mr. Godwin finds the 
principal of the many causes which have brought labor and 
eapital into conflict.” You then go on very properly to show 
how inadequate to the effect sucha cause would be. I alluded 
to these great national debts simply as one of the incidental 
causes of those periodical commercial and monetary crises— 
which, in my view, have more to doin producing social inequali-- 
ties, derangements and discontents than any other causes. These 
crises or convulsions occur almost regularly at intervals of five 
or six years, and sweep all before them, except the very rich, 
who profit by the wrecks. They originate in the defective- 
organization of the banking system (in the excesse; of loans 
beyond a proper met: llic reserve, which stimulate an exorbitant 
and disproportionate production, ¢. ¢. a production not carried 
off by an « quivalent consumption), and are-in every aspect disas- 
trous. That such is their origin I hope to prove when I shall 
have time to elaborate the subject. 

Again, you say that my solu'ion of the Social problem is not 
the religious, or moral, or political solution, but the economic 
solution, in which you are right ; but you are wrong in supposing 
that I confound this economic solution “ with co-operative enter- 
priees of various forms.” The theory I endeavored to express. 
was this : that all social and econo mic phenomena are as much 
subject to invariable laws as natural phenomena, though greatly 
more complex, and that social evils will not be removed until 
science has learned the s«cre‘s of those laws. Then, and not till 
then, shall we be able to apply the remedies, or to so adjust. 
our social arrangement as to obviate the ill effce's of an imper- 
fect or false arrangement. What the ultimate solutions of 
science will be ! did not pretend to predict ; forno man ap yet. 
knows; but I suggested that as all social progress hitherto con- 
sisted in the more and more perfect association—er co-operation 
of the various social forces—so I presumed that future progress 
would exhibit a still more complete and perfect co-operation 
of those forces. I have, therefore, no doubt that the scientific 
solution will embrace, among other results, the broader application 
of these elements;—Iist, the principle of mutual assurance ; 
2nd, the principle of real as opposed to factitious credit ; and 3d, 
the principle of co-operative consumption—of course, and always, 
coupled with perfect freedom of production and exchange. — 
Organization is not opposed to liberty, but is the grounc and 
condition of true liberty in social action. 

I bave the honor to be your obedient servant, 
New YorK, January 8, 1879. PARKE GODWIN. 





RAILROAD EARNINGS IN DECEMBER, AND 
FOR THE YEARS 1878 AND 1877. 

The reports of railroad earnings for the month of 
December compare well, as a rule, with the same 
month of 1877. Even the wheat-carrying roads of the 
Northwest make a much better exhibit than during the 
au‘tumn months, and St. Paul shows an increase in 
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earnings of $46,548 ; 


Northwestern, $107,570, and 


Southern Minnesota a decrease of only $11,354. The 
Canada roads are still conspicuous for a decline in 
traffic, and next to these St. Louis & Iron Mountain 
shows the largest decrease, but this is on comparison 
with one of the heaviest months the company ever had 


—December, 1877. 


Union and Kansas, all show an increase. 
For the year 1878 railroad earnings were, upon the 


whole, exceedingly satisfactory. 


The three Pacific roads, Central, 


The 21 roads in- 


cluded in the table below, on gross earnings of 


$97,732,592 


in 1877, show an increase for 1878 of 


$5,216,465, equal to about 5 1-3 per cent, and this 
comparison is more favorable when it is remembered 
that the traffic of the last five months of 1877 was one 


of the heaviest the railroads had ever known. 


In review- 


ing carefully the course of railroad busines: during the 
past two years, the important point above all others to 
keep in sight, is the fact that in these two years the 
principal crops of the country have been of enormous 
volume, and not only has the actual transportation of 
the grain and other products caused large freights, but 


there has been an indirect influence in the stimulus 
given to all business, the return freights to the West, 


the increased settlement of western lands, 


&c. 


To 


obtain a fair comparison of good and bad years in rail- 
road business, we should take 1876 and 1878 side by 
side, and from these strike an average of what a medium 


year ought to yield. 


The Chicago & Northwestern having revised its 
statement for six months ending Dec. 1, 1878, the net 
profits over all charges, inc!uding 33 per cent on pre- 
ferred stock, are made $861,126, or $44,843 more than 


in the estimate of Dec. 5. 


The Illinois Central Railroad 


statement for the year will show a gain in net traffic of 


$408,000. 


The net income from the railway, with col- 


lection account, is said to be upwards of $3,000,000. 
GROSS ems IN DECEMBER. 








78 1877. 

Atchison cw hang tery & Santa’Fe. ’ $246,778 
Burl. Ceda pids & ayo 121,676 129.55 t 
Central Pacific. ; .. 1,438,000 1,354,882 
Chicago & Alton. . 359,248 316, 799 
Chicago & Eastern Illinois . 63,329 7,336 
Chicago Milwaukee & St. P... 716,468 669; 920 
Chicago & Northwestern &e. 1,114,500 1 036, 930 
Clev. Mt. Ver.& Del. & brchs* .. 2!,753 21,331 
Dubuque & Sioux City........ 67.633 75,315 
Grand Trunk of Canadat..... 643,626 776.965 
Great Western of Canadat . 287,845 373,193 
Indianapolis Bl. & Western.. 99,111 93,117 
International & Gt. Northern* 188," 143,727 
Pacific .........00 o-.-s 260,450 ,107 
Missouri Kansas & Texas..... 242,568 255,021 
St. Lcuis Alt. & T.H. (br’chs). 48,763 41,420 
St. Louis Iron Mt. & South’n 472,110 526,304 
St. Louis Kansas C. & No.th.. 279,905 258,685 
Southern Minnesvta........... 55,622 66,976 
Toledo Peoria & Warsaw...... 88,014 93,687 
CD tits tc0d coco 6066s bees 360,547 275.897 
Union Pacific .......... sodden , 136 _195,088 
Ee eee ee $8, 090,104 104 "$7,985,027 
Net increase. . peaeins cannes ssatehnaicatiiids 


* Three weeks only of December in each year. 


+ For the four weeks ended December 28. 
t For the four weeks ended December 27. 


eeeee 


eseeeee 


$483, 317 


155,077 


GROSS EARNINGS FROM JANUARY 1 TO DECEMBER 31. 

















1878. 1877. 

Atchison Topeka & Santa Fe.. $3,939,847 $* — 105 
Burlinget’n C. Rap. & neonate 1 “527.667 881 
Central Pacific ......... 752,363 17'030,674 
Chicago & Alton. . 4,629,820 4,464,343 
Chicago Mil. & St. ae... 8 451,724 8,114,894 
Chi & Northwest, &4.. 14,522,653 12,793,%02 
Clev. Mt.Ver.& Del.& brchs*.. 373.63) 378,05 
Dubuque & Sioux siaeely kee tite 935,414 921,333 
GUNES UUIIEET 5c. coset -cdccces © 62,32; 9,416,578 
Great Westernt.. 4,376,424 4,435,5 
Indianap. Bloom. & ‘Western.. 1,260,917 1,209,613 
International & Gt. Northern* 1,571,661 1,505,028 
TD dninae’ sun'anbe See 3,729,606 3,291,519 
Missouri Kansas & Texa 2,981,679 3,174,320 
St. Louis Alt. & T. H. br’ chs). 502,897 517,978 
St. Louis Iron Mt. & South’n.. 4,518,236 50, 422 
St. Louis Kansas C. & North.. 3,317,816 8,120,477 
Sou thern inn esota.. eeete 12,963 639,085 
Toledo Peoria & Warsaw ...... oe a 959 1,104,667 
Wabash .. se +@eeet e880 e008 5,024, 105 4,585,913 
Union Pacific. ........--... ae ae ‘725, 879 12,493,834 

eee ib pobe caneaseean — mf $%, pe 592 
Net in *. . . . eeeeeeeee eee eevee eee erate eeee 


* Three weeks only of December ia each year. 


+ From January 1 to December 23. 
t From January 1 to December 27. 





a2. 
$1, pdb 
277, 786 
2 ‘5, 477 


336 830 
1,735,051 


232,045 


$6,088,049 
5 216,465 


eee.#e 


13,453 
54,194 
11.354 





$323,210 


**+ #@e°8 


eeeeee 


‘ In thie statement, the proprietary roads are not includei for the period 


prior to June 1. 


The following companies have but recently reported their carnings for 
November, and from January 1 to November 30: 





GROSS EARNINGS IN NOVEMBER. 


Atlantic & Great Western. 
Atlantic Mississippi & ~ 
Cairo & St. Louis............ ‘ 
Dakota Southern. . 

Houston & Texas Central... 
Mobile & Ohio. 

Nashville Chatt. & St. Louis .. 
Paducah & — a re 
Philadelphia & Erie........... 
‘ 





Philadelphia & Reading onddst 
$t. Paul & Sioux City........ . 
Sioux City & St. Paul....... ee 








1878. 
$336,823 
175,892 


18,292 


.686 
408,133 
307,581 
156,994 

27,309 
317,167 

1 678,394 

57,584 

4 ), 017 


1,133, iit 
67,445 
49.231 


“eeeee 


eeeenee 


GROSS EARNINGS FRUM JANUARY 1 TO NOVEMBER 30. 


Atlantic Mississippi & Ohio.. 
Cairo & St. somo G00 cebelsces 
Dakota Southern... seneeess 
Mobile & Ohio ..... 
Nashviile Chatt. & St. Louis. 
Philade’phia & Erie.......... ‘ 
Philadelphia & Reading....... 
St. Paul & Sioux —_* eaudhecs 
Sioux City & St. Paul... 


1878. 
. $1,575,216 
01,674 


17,774 


‘EBA, 615 
851,666 


498,357 
809,141 


Increase 
3 ee 


ee esee 
eereenee 
eeeeeae 


GROSS EARNINGS, EXPENSES AND NET EARNINGS. 


The statement below 
earnings for the mont 


the roads that will furnish statements for publication: 


. Decrease 


ves the gross FP operating expenses and net 
of November, and from January 1 to Nov. W, of all 


7~-——November.————, —-Jan. 1 to Nov. 30.--~ 
1878. 1 1878. 













































































877. 1877. 
Atlantic Mississippi & Ohio— 
Gross Carnings.........-.. .. $175,892 $161.332 $1,575,216 $1,613,930 
Expenses, incl.extraordin’y . 123,295 121,757 1,094,205 1,178,985 
Netearnings.............. $52,593 $30,551 $481,011 $434,945 
Burl. Cedar Rapids & North.— 
Gross CAIMINGS ......04 woes $129,491 $138,985 $1,402,991 $1,120,327 
Operating exp' ses and taxes. 83, 104 88,016 993,903 752,950 
Net earnings. .. ......... $11,390 $50,969 $404,083 $367,377 
Chicago & Alton— 
Gross earnings..... .....-- $399, ae $391,616 $4,330,572 pet ps 
Operating expanses. ... 82, 357 198,029 2,435,042 3290, 20.787 
Net earnings ...........-. ~~ $177,021 $193,587 $1, 895,530 930 $1, 856,757 757 
Dakota Southera — 
Gross earnings.... .......... $23,686 $24,307 $200,234 $191,357 
Operating expenses bwe és ~ 7, b bs eae” 6 on teus 
Net earnings........ ...... 5 ie eee $95,721 ag bys 
Houston & Texas Central— 
Gross earnings.... ......e0+. $403,133 $3 10,099 Deue ig ancien 
Operating expenses & taxes. 147,137 Seen Se pewdwe ©) 4*" Sites 
Net earnings.... .......... $260,996 $150,182. §...... ed Fe 
International & Gt. Northern — 
Gross earnings EFTY, E>: @>veece $231,001 $182,353 $1,403,365 $1,361,300 
RP TRAES 6600 cccth: cnn cescsss 92,981 86,9.9 858,235 978,107 
Net earnings........ ...... $141, 070 $95,449 $545,131 $383,193 
Kansas Pacific.— 
Gross earnings.........+-...  $414.458 $364.188 $3,469.155 $3,036.442 
DORE cs) ccncdn cdte 26550 220,195 182,993 2,023,770 1,787,742 
Net earnings........... -» $194,263 $181,195 $1,141,386 $1,292,709 
Nashville Chatt. & St. canter 
Gross earnings. 156,994 $153,731 eo $1,586,145 
Oper, expenses, incl. taxes.. 83,934 90.780 970,785 950,444 
Net earnings.... ......... $73,000 $67,951 $511,314 $685,701 
Philadelphia & Erie— 
Gross earnings.... .. sheokbas $317,167 $353,446 &2,695,152 $2,915,250 
Operating expenses.... ..... 205,979 175,754 1,890,211 1,892,338 
Net earnings...... ....--. $111,188 $177,692 $805,511 $1,022,862 
St. Louis Iron Mt. & South.— 
Gross earnings.... .......... $535,411 $458,075 $4,046,123 $3,974,118 
Operat, and g-neral expenses 323,777 233,985 2,326,640 2,109,795 
Net earnings... .......... $211,634 $224,090 $1,719,486 $1,854,322 
St. L.&Southeast. — St. on soit _ 
Gross earnings ..... & $61,831 $55,439 $602,501 $568,477 
Operating expenses . vaosanns 40,709 41,213 437,846 419,694 
Net earnings............. . $21,122 «$14,145 Beda «$148,788 
St. L. & Southeast. eeren - _ 
Gross earnings ...........+.. $ 33,488 $27,369 $ 526.503 $295,778 
Operating expenses 2 Ube seve 29,339 272 274,295 250,149 
Net earnings.... ........ $4,149 $5,097 $52,213 $19,629 
St. L.& South’st. —Tenn. Div. -~ 
Gross earnings. sek sauses $15,467 $10,793 $'58,259 $133,936 
Operating expenses besee seowe 11,944 8,836. 118,521 111,686 
Net earnings.. $3,523 $1,957 $39,738 $27,250 
St. Paul & Sioux Clty — 
Gross earnings. a ove 06 $i, 584 oes 15 $554,615 $498,357 
Operating expenses din netainn . 29,573 9.836 __ 316,701 315,272 
Net earnings. . $27,711 $33,059 059 "$267,911 $183,085 
Sioux City & St. Paul— 
Gross earnings............... $49,017 $49,251 $351,666. $399,141 
Operating expenses.. 13,859 23,648 216,439 211,834 
Netearnings .... -. sae. $20,128 $ 28,603 $105,227 $97,307 
Southern Minnesota— 
Gross coewings. « shécteubetéieus 32,036 $85,870 $587,341 $22,108 
Expenses, &c. ooeeee 27,307 40,467 301,539 856,446 
Net es 90 meeesecns ‘ $21,792 $45,403 $235,752 $265,462 
Union Pacific.—* | 
Gross earn ngs eccoeee. $1,237,310 $1,17!,8:0 $11,871,724 $11,698,751 
Operating expenses.. beeee cove 425,783 425,115 4,733,190 4,958,317 
Net earnings............-. $811,527 $746,695 $7,133,564 $6,740,404 


_ *In these figures, the Missour: River brij 
months of July, August, September aod Novem 


The followiug Oetober figures have but recently come to hand: 


s 


ol is included only for the 


UMI 


JANUARY 11, 1879. | 
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r-—— -October.—-—,. -—-Jan. 1 to Oct, 31.--< 





1878. 1877. 1878. 1877. 
Atchison Topeka & Santa Fe.— 
Gross earnings..... coe cesee $446,528 $$342,822 $3,171,847 $2,097,249 
' Operating expenses......... 176,078 129,649 1,567,902 1,048,609 
Net earnings.............. $270,450 $213,182 $1,608,445 $1,048,640 
--—---October.-—-——, — July1 to Oct. 3!.— 
1878. 1877. 1878, 1877. 
Grand Trunk of Canada— 
Gross receipts ............-. £188,418 £200,746 £622,774 £685,848 
Working expenses ......... 124,459 138,168 462,857 £01,781 








Net profits............--.. £59,954 £62,578 £159,917 £184,067 








IMPORTS AND EXPORTS FOR NOV. 1878. 


Statement, by Customs Districts, showing the values of mer- 
chandise imported into, and exported from, the United States 
during the month of November, 1878: 





Customs For'n| Customs | Imports, 


Districts. Districts. 
A.T. sihehi Puce a Ala... 
NC, fet ated’ adas &C.. 
Ritye ghee NJ.. 
1196) 6,56! 
84,107; ....1Nw ven, as 
ieee London, Ct antitea 
La 31,248 
918 
7,772 


54,526 





435,457 
69,834 


20,693 


eee, 


seee 


131,531 


308,234 

90:678 

2,646 

ork, yn erat 
other 156,924 








The following are the totais for the month of November: 


Imports. ..$38,102,823 | Domestic exports. $63,792,392 | Foreign exp’ts.$1, 429,298 
Specie value of domestic exports, $68,663,030. 


Comparative statement of the imports and exports of the 
United States for the month ended Nov. 30, 1878, and for the 
eleven months ended the same, compared with like data for 
the corresponding periods of the year immediately preceding: 


SPECIE VALUE?.— Corrected lo January 2, 1879. 











- 1878. , 1 

Month 11 Mos. Month 11 Mos 

of ended of ended 

Merchandise. November. Nov. 3). November. Nov. 30. 
Exporte—Domestic......... ..- $68,653,030 $656,971,324 $62,966,186 $538, 477,901 
Foreign. e@eeeeeeve a = 1,429,298 12,715,217 1,501,554 1 1,539,313 
—  £—_ eccceccecee see $10,092,323 $667,686,541 $64,467,690 $550,017,214 
Imports........... eacecese «+++ 98,102,823 400,127,922 36,354,189 449,712,224 





Excess of exports over imports $31,959,505 $269,558,619 $28,113,501 $100,304,990 
Excess of imports over exports coth cat 


Gold & Silver (coin & bullion). 








Exporte—Domestic............ $1,497,910 $18,619,295 $1,197,733 $35,897,115 

PN icetsive seed . 550,01 6,783,358 367,121 10,502,555 

TOE veween pabecsecsbesar . $2,047,923 $25,492,651 $1,564,854 $16,399,670 

Belloc at waetocctes ey chewed 1,365,955  %7,169,960 2,266,083 22,100,959 

Excess of exports over imports $681,968 §........ a cmiknn $24,298,720 
Excess of importsover exports ........ 1,797,306 701,229 ~—Ss.... 

Total Merchandise and Specie. . 
Exporte—Domestic............ $70,160,940 $675,590,620 $64,163,869 $574,375,016 
Foreign ....... ....- 1,979,311 19,498,575 1,858,675 22,041,868 





Total ...-.......0.00 coos ee $72,149,251 $695,0°9,195 $66,032,544 $596,416,684 
as os os Ki cadanedecdeseces 39,468,778 427,297,862 88,620,272 471,813,174 
Excess of exports over imports $32,671,473 $ 67,791,313 $27,412,272 $124,603,710 
Excess of imports overexports ....... d 








UNITED STATES TREASURY STATEMENT. 


The following statement from the office of the Treasurer for 
January 2 was issued this week. It is based upon the 
actual returns from Assistant Treasurers, depositaries and super- 
intendents of mints and assay offices. The delay in issuing it 
arises from the time taken in getting returns from distant 
offices. 


LIABILITIES, JANUARY 2. 


Coin. Currency. 
“ for peepee of certificates of deposit, $ ‘i oan 
une 8, 1872........ sida tsauioet bee coupedeseee oda a Xewendaces eee 700,000 00 
Posi-oftice Department account....... ewtetidémace dt eneacdens - 2,080,146 65 
Disbursing officers’ accounts— 
635,362 85 coin. 685,362 85 
Treasury Cffices.......... 11,765,620 68 cur.. tik oon oan as 
National banks . ......... 3,469,621 66 cur..j “°***° i aaa wwe 
Fund for redemption of notes of national banks 
‘failed,’ “in liquidation,” and ‘‘reducing circu- 
MR bike ban Hiab Vent ccedh <cundscdbadsded celle.” Wiccctdwrecee 10,435,034 75 
Five - —_ redemption fund— $10,288,068 6 
nited States notes. .......0..06. 253, rH ; 
National bank notes ............ 3,659,359 33 t apa tees od coe 13,922,423 60 
Secretary’s special deposit account ....... reeceees 25 25 28,805 18 
Currency and minor coin redemption account.... Petr caine: 5,472 21 
Interest account... 33,369 75 1,140 00 


Interest account, Pacific ‘Railroads and L. & P, 
Se CNC So. oct: caeds delbbantuesesesuene  soccensn eone 720 00 


Comptrol er of the Currency, agent for creditors... 62,529 34 909,566 97 
Treasurer United States, agent for paying interest 
on D. C. bonds. ....sccces bbdsedeont os idedeneedes 3,145 19 17,193 67 
bey m+ he transfer checks aT ees alae 
0 “eee reeeeeeeareeaen eee “-+*e#e eeee e 
ana appaG PRR SS 95 48 t 376,386 70 
NN So, 6 c06e csoueess crane eee. 1,559,290 93 ; bees 1,559,290 93 
Fund for redemption of na‘iona: bank gold notes.. 1,720 00 
Treasurer’s general account— _ 
Special fund for redemption of 
fractional currency ............ $10,000,000 00 
Balance......ees-. ia che coentavaiie 7,047,451 28 
hake cacaens 17,047,451 28 





Treasurer’s general account— 
Interest due and unpaid......... $4,081,903 36 
Cal.ed bonds and interest . ..... 22,140,642 55 
Calm CePtIBCB'OB..0. sce ccc cece. 24,076,830 093 
Balance, including bullion fund..174,976,664 93 





225,276,040 84 





$226,438,529 92 $95,942,491 96 


ASSETS, JANUARY 2. 











Coin, Currency. 
Gold coin and bullion... .......+e++sse0-+- $135,382,639 42 sities 5 tial 
S'andard silver dollars............-e++- +++. 16,697,338 00 7,491 00 
Silver coin and buliion................. e.»-. 13,860,195 55 ostis tied Ghd 
Gold certificates ......... ieuneees aes Pee 391,420 00 peiein ite Likeia 
Oe GOUOIENREOS 5. cece cies sce ceseséic.ss REVS OAS BGG 
National bak gold notes... ........+ sees 1,790 00 cn cw even eee 
Fractional currency redeemed in silver.... ae. < éeensweaees é 
Quarterly interest checks and coin coupons 
te state tind othemmeiiedin pitnen ae 1,466,692 42 
tered and unclaimed interest paid.... 4,102,802 50 178,896 00 
U. 8. bonds and interest....,.. ............ 10,371,165 64 sain te 
Deficits, unavailab'e funds.................. 6,703 36 722,492 28 
Dart osits held by national bank depositaries 4) ,996,346 67 11,208,962 06 
ann acc dedbtobad. eonccnes akties 59,582,505 38 
U. 8. notes (special fund for rdemption of 
fractional currency)....... é Soe hae dies ¢<' aoncendcoed " 10,000,016 06 
EE RE: Sn vencecdaeer genes € 086 6.0046: 66 8,467,442 12 
Silver coin received in lieu of currency.... .. .... «.-s 1,611,070 22 
Fractional currency and 1 and 2 year notes, 

i ea i aha chh ee edath eaicin . eke ken sees 8,567 55 
Nickels and misor coins........ i tkdiediiedde.:): eéab teaches _ 1,393.536 06 
New York and San Franciecoexchange..... $nee tanahne 146,500 00 
Interest on District of Columbia bonds..... bid dbeedeee 151 47 
Speaker’s certificates, Forty-fifth Coneress. ........ = 213,927 82 
Redeemed certif’s of deposit, Jume 8, 1872. —............ 1,510,000 00 
Pacific Railroad interest paid 2 ....ccese cece oeceee 820,950 00 

$226,438,529 92 $95,942,491 98 








THE CLYDESDALE BANK.—A letter sent to the shareholders 
of the Clydesdale Bank, of Glasgow, Scotland, by Mr. Geo. 
Readman, General Manager, shows the conservative and pru- 
dent manner in which that bank is managed. We quote as 
follows : 

‘It is not my duty to become the apologist of other banks, but 
I do not hesitate to state my firm conviction that every bank 
now remaining in Scotland is perfectly sound. Of course I can 
only speak decidedly as to this bank, and I can say with abso- 
lute certainty that not only is our capital of one million and the 
the rest of five hundred thousand pounds intact, but we have 
the banking profits made since Ist January last and other items, 
such as rebate on bills discounted and various credit balances 
which we have not been in the habit of including in our yearly 
profit and loss account, which in the aggregate amount to a very 
large sum indeed.” The letter says further that ‘‘ We have no 
large accounts—probably not one of £100,000—that no indi- 
vidual director or officer of ths bank owes it one farthing, and 
that all the accounts at head offices and branches have been 
gone over by the directors und are believed to be undoubtedly 
good, and that all bad and doubtful debts have been set aside 
and fully provided for.” The letter then also denies explicitly 
some absurd rumors of unreasonable advances to single firms 
and of loans on worthless securities, none of which has any foun- 
dation. 
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BATES OF EXCHANGE AT LONDON AND ON LONDON 
: AT LATEST DATES. 


























, , : i 3 

essen te EXCHANGE ON LONDON. 

\ LATEST 

on— TIME. RATE. DATE TIME. RATE, 
Amsterdam. ..} short. (12.2% @12.3% || Dec. 20. | short. 12.05 
Amsterdam ...| 3 mos, (12.534 @12.6\ 9608 nine iienie 
Antwerp - 25.60 @25.65 Dec. 20. | short. 25.35 
Hamburg...... “ 20.74 @20.79 || Dec. 20. | 3 mos. 20.48 
PR sectode ve short. (25 324% @25.42 Dec. 20. | short. 25.34 
Paris... 8 mos @25. apnen Pe Gar 
Vienna - 12.05 @12.10 Dec. 20. | 3 mos, 117.00 
Berlin . wai 20.74 @20.79 Dec. 20. | short. 20.48 
Frankfort nebein - 20.74 @2.79 Dec. 20. i 20.48 
St. Petersburg $ 2: %@ Dec. 18. | 3 mos. 2334 

a ae os 46 46% = eee. waives 

L‘sbon........ 90 days 513¢@51 5g nim énee a 
aos dab egie's 3 mos. [28.30 @28.35 Dec. 20. | short. 27.45 
Genoa...... - 28.30 @28.35 Dec. 20.. sa 27.45 
Naples......... - 22.36 @28.35 Dec. 20. ” 27.45 

id.. - 16 @46% cece i? eee 
New York io 1. meee Dec. 20. |60 days. 4.88% 
Bombay... 60 days 1s. 6% d. Dec. 19. | 6 mos 1s. 7 1:-1€d. 
Calcutta - ls. 64d. Dec, 19. ” ls. 7% d. 
Hong Kong sey Dec. 18. ye 38. 75¢d. 
Shanghai... .. fe. 4 ebbeee Dec, 18. > 58. OX d. 
Alexandria.... esse | _eveece Dec. 18. | 3 mos. 90% 

















[From our own correspondent. ] 
LONDON, Saturday, December 21, 1878. 


In a few daye, the present year will have terminated, and we 
are now feeling in their intensity the effects of our indifferent 
commerce during the year, and of the recent bank and other 
failures. Trade is still bad throughoat the manufacturing 
districts, and there are no indications of improvement. The 
accounts from Lancashire, Yorkshire, and other mining and 
manufacturing centres, are of an extremely distressing character. 
Wages are reduced to very narrow limits; the weather is severe; 
and the necessity of a broad system of relief is becoming daily 
amore apparent. Without doubt, through the winter montis the 
families of the operative classes will have to be freely assisted, 
and there is no reason to believe that, under such circumstances, 
British benevolence will fail. Fortunately, owing to the liberal 
importations of food from the United States, living in the manu- 
facturing districts has become cheap, and this is obviously a 
source of relief. It is also a promising sign, if Lord Beaconsfield 
be.correct, that there is a better political future before us. In 
his address to the British residents in California on Thursday, on 
the occasion of the presentation of a very handsome casket, the 
noble Lord said in substance that the situation, as regards 
political affairs, was much more satisfactory, and that the whole 
tendency was towards the consolidation of an enduring peace in 
the whole of the Old World. The Treaty of Berlin is being 
-carried out in all its strictness, and with very precise punctuality; 
the Russian government have announced their intention of with- 
drawing their mission to Cabal; and hopes are entertained that 
‘before the spring arrives, and the period for a renewal of active 
operations returns, the Ameer will see the necessity of coming 
to terms with the British and Indian governments. The govern. 
ment of this country have made it plain to all the world that the 
utmost they desire is a rectification of the northwestern frontier 
-of India, so as to be able to guard against surprises and to protect 
the frontier with a largely diminished force. At the same time, 
there is a desire both upon the part of the government and the 
people of this country that the missions of Russia and of England 
in these semi-barbarous countries should enjoy mutual recogni- 
tion, and that the work of progress should not be impeded by 
mutual recriminations. The process is easy, and the policy 
excellent ; and there are well grounded hopes that the year 1879 
will wituess a satisfactory solution of a difficulty which has long 
been regarded as serious. The large majorities which the 
government have secured in the recent debates have no doubt 
exerted a powerful influence; and it is quite clear that the 
British people are unwilling to see the dignity of the Empire 
in any way impaired. At the same time, the Fnglish nation is 
fully convinced of the saying that “ peace lath its victories not 
less renowned than war;”’ and the distress which prevails not 
only in England, but also in most foreign countries, is alone 
sufficient to inspire the hope that the consolidation of an endur- 
ing peace will be the paramount desire of statesmen. 

The Bank return published this week shows that there is stil] 
& great want of confidence in commercial and financial circles, 
The note circulation has been augmented by about one million 
sterling, which is due to the fact that the English provincial 
banks have been making provision against contingencies. There 
has been some demand for coin for the provinces; but it has 
scarcely amounted to £250,000, there being an increase in the 





= 


supply of bullion of £514,262. The demand for money at the 
Bank has been heavy, the total of “‘ other securities” having been 
augmented by £1,638,097. This raises the total to nearly £26,- 
000,000, which is an increase of £38,000,000 over last year. The 
circulation of notes and of bank post bills is now as much as 
£32 ,592,023, or £5,000,C00 to £6,000,000 above the average; but 
the supply of gold is large, being £26,509,228, against £24,092, 265 
in 1877. It is satisfactory to notice that the directors of the 
Bank of England observe the present state of things apparently 
without alarm. The proportion of reserve to liabilities at the 
Bank has declined from 31°34 per cent to 28°63 per cent; but the 
Bank rate remains at 5 per cent. A stringent money market is 
certain to be a feature during the few remaining days of the 
year ; but the existing want of confidence must necessarily be 
prejudicial to our mercantile interests for some time to come, 
The rates for money are now as follows: 


Per cent. |] Open-market rates: Per cent. 
Bank rate..... bile caenbe cespe 5 4 months’ bank bills...... 5 @56 
Open-market rates: 6 months’ bank billse...... 4 @5s 
30 and 60dsys’ lc ceces Ss y+ | 4 and 6 montha’ trade bills. 5 @6 
3 months’ bills............. 


The joint-stock ie te ‘imines houses have raised their 


rates of interest for deposits to the extent of 4 percent. They 
are now as under: 

Per cent, 
Joint-stock banks..... SOC SSCS HSCS EHH ESET HEED Sees eeeeeeeeeeee 4 
SPOROOUME IOMOUS BE GOT 6.0.0 0.000:00090.000 0000 0000 60s 0,000 00000 100s cesenseees 4 
Discount houses with 7 days’ notice..........cce20, oo cccescencceeeecees 434 
Discount houses with 14 days’ nOtice. .......0-.--e-seecececcees sesceerees 4 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of Consola, 
the average quotation for English wheat, the price of middling 
upland cotton, of No. 40 mule twist, fair second quality, and the 
Bankers’ Clearing House return, compared with the four pre- 
vious years. 


1878. 1877. 1876. 1875. 1874, 
Circulation, incladin £ £ £ £ £ 
bank post biils....... 32,592,023 26,715,441 27,782,577 27.427,109 26, 122,235 
Public deposits........ 5,128,410 5.702.458 7,785,983 6,3 8,768 6,587,949. 
Uther deposits.... .... 26,690,595 20,355,803 23,654,924 18,777,638 11 224, 116 
Government securities. 14, ‘667, G07 13,735957 15,954,203 14,570,012 12, ‘879, 615 
Oiher securities....... 25, 984,953 17,960,396 17,083,627 18,652,5.9 17,665,874 
Reserve of notes and ~ 
Si cheaseeteneabdesten 9,186,873 12,677,715* 16,315,533 10,511,490 10,210,230 
Coin and bullion in 
both departments ... 26,509,238 24,092,265 28,775,533 22,627,755 21,024,025 
Proportion of reserve 
to liabilities......... 28°63 48°10 Saad = -. cesnce” sta 
OMI CERS. < cccccevcoce ‘ 5 p. c. 4 P. C. 2p. c. 3 p. 6 D. Cc 
Conaate i diatbieetin aint ‘pe ¥4% a4 44 934g 92 
lish wheat,av. “a0 40s. 10d. Sis. id. 50s. 4d. 468. % 45s. 1d. 
Mid Upland coiton.. 5d. 6 ted. 61! sto 6%d 7 5-16d. 
No 40 mule twist...... 914d. 104d. 114d. Is Od. 11% 4. 
Clearing House return. 9$7,535,v00 91,218,00 105,793,.U0 93,764,000 102,714;000 


There has been no demand for gold for export, and the whole 
of our importations has been sent into the Bank. The silver 
market has been very dull, and in the absence of an inquiry 
for India, the price of fine bars has declined to 49}d. per ounce, 
Mexican dollars are unsalable except at lower prices. The fol- 
lowing prices of bullion are from Messrs. Pixley & Abell’s 
circular : 


GOLD. s. & ad, 
Bar Gold, fime ...... ...c.cse.covesees.oe--per OZ. standard. 77 9 @ 
a Gold. refinable..... eager care” Sule. -_per oz. standard. 77 104@ .... 
Spanish I i ine canis mils allem .eoce-cPCr OZ. 73 9 @ voce 
South American Doubioons. | (n> enden sues peroz. 73 9 @ .... 
United States Gold Coin........ .. gan beeedube seseue peroz %6 3%@ .... 
German gold coin........ een cebe pene eéees 96h + 00beses peroz. 76 34@ 
SILVER. d. d. 
Bar Silver, fine.. .. per oz. standard. 49%@ .... 
Bar Silver, containing 5 gre. Gold. .-per oz. standard. 49%@ . 
Mexican Dolvars.......... nevbewonevnn<éu per 0Z, lart price. mae: 
CNS. CE ccccener vccecs c6es veseves per oz, none here. oc cece 


Quicksilver, £6 10s. 0d. to £6 12s. 6d. D scount, 3 per cettt. 

There has again been no allotment of bills on India. £300,000 
will be offered next week, but tenders are nut bcing entertained 
for arrears undisposed of, The following are the current rates 
of discount at the leading cities abroad: 





Bank Open Bank Open 
rate. mark’t. rate. mark’t, 
.& pe Cc. > c. 
PES 5. ovivcdees ‘cos cceve B 2% 2% St. Petersburg........ Ps 
Brussels...... grteteee 4 3% | Vienna and frieste... re a 
Sueeeeams ned ° au Pe a3X a and Bar- > 
erlin... i ti ws dla ia 

SN  cie cectcosee 4g 33g % Lisben and OSE. 5s § os 
Frankfort........0.++: 4% 38%@3% | New York. oe. 4146@6 
EME cnsbce. cece ese 4% 344@3 Calcutta.. oveddesé ° 
DOR isidtccinnncicce &. 4 | Copenhagen . hone ecnena 4I@44 4 Gilg 
eid << pdkstecaies: 4 4 


The bank failures which have occurred of late have had a 
depressing effect upon the stock markets, and prices, especially as 
regards British railway and bank shares, are decidedly weaker. 
The call which the liquidators of the City of Glasgow Bank have 
made upon the proprietary has obviously necessitated some sales 
of stock of various descriptions, and it is fully to those operations 
that the reduction in prices must be attributed. The down- 
ward movement is also assisted ‘by the action of the banks in 
calling in their loans. The foreign market, except as regards 
Turkish and Egyptian stocks, has been comparatively steady. 
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United States funded five per cents, owing to the favorable finan- 
cial news received, have been firm; but the market for rail- 
road bonds bas participated in the general quietness. 
Annexed are the closing prices of Consols and the principal 
American securities : 
Redm. Dec. 21. 


eee ee eer eee ea eeeaeeaervr eee eee ee @eeeeeees+ eoeOPGeeveeeveaneeeve te _ 94 @ 94g 
TAY ~vpeer ee Oi erie te nd epouuduadoe nies suaeé: sae ames 188! 108 @l10¥ 
TOON EP ee eer ee 
Do 1967, DAE dicey ddcacnde d0bbadetecbontannt i¢venstivbe 1887 104 @195 
SM seas seinewe Pa a ie A has NS 1881 108% @108% 
hy. PROMR BR isin | 6b icbcinkcd'ctons dddebdiccs se éce.cocdte: BOMMMMNOION 
Do Y “aia i348. is chalaebieseeds s btnen ned s>4hedo een cee 
RR | err pe eB bisdéd-coedeneacecss et. at ae 
ievislons Levee, 8. ES EST eee =—h 
68. eoer+ee#e-e® e@eeeepeeeeevee@ *@eneereeeeeeeeeeeeee@ 42 @ 52 
Massachusetts 5s Py SS EE ee wes «eee 1838 103 @i05 
eel dani i anita debbdeba eseteoches oo 1894 104 @IO6 
= Ba Dd akes ienbenin dialeeene asta éckbidbices phindintiwresed 1900 107 @109 
Do 58 sen abendns --- 1889 105 @107 
De ae a ob eeee®? e®e@e@eseete eeeneeeeeeeee eeee ee . 1891 101 @106 


ade a5 ea a ne 
Virginie stock 6. secnakdl natin caeainesia eaten seeieah tidate 04s tah teeieg taanlidins tie teiscadanen i 2a 35 


Do New ‘fanded Sh RTE REA GE ere eeeeeeneers 


AMERICAN DOLLAR BONDS AND SHARES. 
Albany & Susquehanna cons. mort. 7s, Nos. 501 to 1,500, -in- 





‘clusive, guar. by Del. & Hud. ye siveas Seevetecs o eee 1906 895 «QD 97 
Atlantic & Great Western lst M., $1,000, 7s............ . ..1902 2 2+ 
Do 2d mort., $1.000, 7s.......... we «1902 8 @ 10 
Do 3d m , $1, i inelddeduss sass ve .19022 4 @ 6 
Do ist mort. ectent COPEIGGRLED 0.00.0: cece sete sis ce 24 @ 26 
Do 2d = do hiecdrhe 4 ahanes 9 @ ll 
Do 3d do Pe Te ee 4@ 6 
2 tlantic Mississippi & Ohio, A Sn Mh nas abiknkevs ones 1905 31 @ 33 
Q Committer of Bondholders’ ad sibs cae Pea 
Baltimore & Potomac (Main Line) Ist mort, 6s.. _ 1911 87 @ 83 
o (Tunnel) 1st mortgage, 63. " (guar. by 
Pennsylvania & No. Cent. Railways) .... .......000 ceeee: 1911 90 @ 92 
Bur). Cedar Rap. & No. RR. of Iowa, Ist mort....... ... .. .... 74 @ 76 
Cansda Souihern 1st mort. new issue, guaranteed for 20 years 
ee See WE Ts CAOOTUE, wnccteectencashceey” 0.0tecun --1903 41 @ 76 
Central of New Jersey e#hares........-. iddetsovuduasten peouneste. ae Gan 
Do COUR, WOR Wii ands Abie ddd cdr ddce - 1899 72 @ 5 
Do acjustment bonds. ....... cee ce-s e000 1903 @ 85 
Do inc me bonds........ .... cece e00e1908 458 @ 52 
Central Pacific of California, ist mort., 68..... .. .......... 1896 107544@108W 
Do Califor.& Oregon Viv. 1st mort. EE tdeaitaools baunti 1892 95 @ 98 
Do Land qrant Bonds, Ba... . we. csccwccccse |. sted esvwds 1890 996 @ 93 
Chicago Burl. & Quincy sinking fund oe DP vies ccpescedqecsos. a Eee 
Del. & Hud. Can. mo: tgage bonds, 7s.. sg veodsecédeecicee’ “Oe 
Detroit & ee lst mortgage 13.. RE ees 
2d mortgage, 88 .......... Judbssid¥crec 1875 40 @ 50 
Erie $100 chares ih eed edit ehe <1 Uekice 1ekbdeabbedetlsicc te v Geet) << Sipe oh 
Do reconstruc‘ion trustees’ assessm’t, $5 paid. eevecceocscsen so Ux 
Do do do Me 0d 6aeckede cde 18%@ 193 
PD. TR... . sued oeue deed sebnahd'ha. sesued 46° > ceed Oe ee --@. 
Do reconstruction trustees’ assessm't, i SE, scensantne wade 31 @ 33 
Do co $2 Pate. .00 PER EMR ES -2 30 @ 
Do convertible gold bonds, 78.......... . ccc. ceecccecesee: 1904 -@. 
Do reconstruction trustees’ certificates, 7s.............- osea.oe. Oe Sree 
Galveston & Harrisburg, _ mortgage, 68.. = — 
Illinois Central. $100 shares .. wets eee 81 
Bonds, ts, ist M Chic. & Spr gt... vse 201808 101 103 
Lehigh \ Valley, consolidated mortgage, 6s. . np o+ee-1923) «699 @ 101 
arietta & Cin. Railway, Ist mort., guar., ” SERRE OER: 1891 -~ ia 
Missouri Kansas & Texas, 1-t mort. , guar. gold bds, Eng., ng 1904 51 @ 53 
ew York Central & Hud. Riv. mort. PU, WR tes. tccscdamondsnes 119 @i<0 
ew York Central $100 MAOUE <n coccccscaccue POP PE PR joer chy FD 115 @1!7 
Oregon & California, ist mort., 78 ......... cc cece ce ee ceee -.1890 35 @ 40 
do Frankfort: ommit’e Receipts, x a éuaustnenn bean: ee 2 3 
OU i cee rece séeuce cocetmans 32 33 
Do. 1st mort., fis.. EFFECT OPER SeGee, = =— 
Do, con®ol}, sink’g fand ON SSRI geet, 1905 99 @101 
Philadelphia @& Reading $50 shares... .. 2... ....2.- cccrccccce cos 12 @ 13 
Pittsburg Fort Wayne & Chicago equipment bonds (guar. by 
OCC EE, CIEE TE oc cs angee cose cucwegaesces o6e See = @:10 
Union Pacific, $100 shares... . ne RCO SE EE OE @ 69 
Union Pacific Railway, Ist mortgage, 6’8..............s..ses 1898 $67 @109 
AMERICAN STERLING BONDS. 
‘Allegheny Valley, guar. by Penn. R’yCo.... _......... 1910 96 @98 
Atlantic & Gt. Western consol. mort., Bischoff. certs. (a), "8. 1892 SeeTE ste. 
Atlantic & Gt. W. Re-organization 7s.................-+-. se § Ace. 
Do. do. leased lines rental trust, 7s... ... os ececees 1902 388 @ 42 
De. do. do. ee 19023 15 @18 
Do. do. Western exten., 66.......... ses +... --187%6 20 @ 
‘Do. do. do. %8, guar. by Erie R’y............... 20 @ 30 
Baltimore & Ohio, DR. < Gibebihvis <cosecbts bduitas tudes biida 1895 106 @108 
Do. EK, See: = — 
Do. ibis idee shoe § eebeéceden ve o+Seesieece 1910 105 @lu7 
Do. DR BOO C cs wh init: doce: osedgedus <bbectinetcdiaeee: can 
Cairo & Vincennes, ee ifeiiaaaeksllan oh mrpa teas cmb -----1909 30 35 


@ 
Chicago & Alton sterling consol. mort., és. . ccccccccccoose me we 
chicago & Paducah Ist mort. gold bonds, qs.. oon: o60e ee 





Cleveland, Coiumbus, Cin. & Ind. con. SRR @ %4 
Eastern Rail ilway of Massachusetts, 66 ........66..20 000 cece 1906 7 @ 82 
Erie convertible bonds, naa dat auntie imtgliaindihan tt eniinb-ataie SD :.. cntdell cad 
Ss ee I k,n, nin kc we batinenceanecchaees seed 1920 106 @l103 
Do. ex recons, trustees’ certificates of 6 coups............. se 864@Q 87K 
Do. with reconstruction trustees’ —- ~ 6 coupons, 

funded.. WSs 600 Seeness 60600 sods venecqecnese. Sie. CS ewe 
Do. 2d consol. mort. eee se eeeeenseeree eee ]8O4 —— we 


ee e*@ereeseeeeeareee (6 67 

Dlinois & St. Louis Bridge ist mort., Oe ty da vehclinaben anc eae 4 7 
Do. do. 2d mort., Reet iets eeiseets 

Dlinois Central, sinking — ans 4 dition san Gnse * 


Se Cakinadas cmnucanbens see eecce esccee M1895 107 @I09 

se dee ins gL se nueeroest en -. 19% 97 @ YO 
Illinois Missouri & Texas 1st mortgage, wes reer eee > 
Lehigh Valle — aos Ph. "ae csensentanesé eitins ennai vthstiath 99 101 
Louisville & sees eeseeeseseseeeeseses eeeereee . 19v2 96 93 
Memphis & Onin see ae TP éiinan eae. lo C4 
Milwaukee & St. Paul. ist mort. 7%... ....--....-ccc0c. sees: 902 107 @109 


1 
New York & Canada R’way, guar. by the Delaware & Hud- 





DP cs chant Meeshctemed Gast earn weed ¥e o-e.-.1904 85 @ 88 
N. Y. Central & Hudson River mort. bds., iy coer coccee 0601903 114 @il6 
Northern Central Railway consol. mort., és. : edes 84 
Panama general DRORRIIG, The og ces ctrdvocsces cotecccencte 1897 106 @108 
pute cs iain 2 cibacernsadwaeidnate - ART 4 ... 1892 10 2) 
Pennsylvania general mort. 68..........-...0.cccceceee- «-e--1910 109 B11 

consol. sink’g fund mort. 68..................- 1905 983¢@Q@ 9% 
Perkiomen con. mort. (June °73) guar. by Phil. & Read., 62..1913 —_— ws 


, x3 years fund coupons (ist Dec. mad to Jan. 


1880, both inclusive) . eae? deobiinin ~ ‘seo 

De. __ecr p issued for ~~ coup, 4  Niiraioneageetestein j.eelinack® 
Phil. & Erie ist mort. (guar. by Penn.RR.)6s........ + sobs 1881 100 @102 
Do, with option to eee paid in Phil.,6s........ peep sine WO @i02 
Q gen. mort.(guar, by Penn. RR.)Gs.......... «oeee1920 8&9 @ 91 


The public sales of colonial wool were brought to a ciose on 
Tuesday. The quantity catalogued comprised: Sydney and 
Queensland, 35,305 bales; Victoria, 39,207; South Australia, 
16,609 ; Swan River, 414; Tasmania, 1,629; New Zealand, 36,127;. 
Cape of Good Hope, 34,080; Falkland Islands, 1,503; total, 
164,874 bales. On the opening night the attendance of buyers 
was large, there being more from France than usual at this 
season of the year; biddings, however, were made with extreme 
caution, especially by the home trade, and prices of Australian 
merino qualities, compared to last October closing rates, declined 
1d. to 14d. per 1b. for scoured, 1d. per lb. for washed, and 4d. to. 
id. per lb. for greasy. Washed and scoured crossbreds were 1d. 
and greasy }d. perlb. lower. Snow white Capes also declined 1d. 
per lb., and fleece and greasy 4d. per lb. -For about a fortnight. 
the market remained depressed ani in buyers’ favor, especially 
for faulty clothing and crossbreds, the home trade, affected not 
only by the disasters in monetary circles, but also by frequent 
failures in manufacturing districts, continuing their cautious 
policy, when, with an increased attendance and chiefly on account. 
ofthe spirited foreign competition, a firmer and more regular 
tone was evinced, and the best Australian merino, scoured and 
fleece, improved 4d. per lb., medium anid faulty 1d. per Ib., and 
siow white Capes 41. to 1d. per lb. Crossbreds, however, were 
difficult to sell, and although towards the close of the series the 
demand somewhat improvei, they never recovered the ultimate 
decline of 14d. to 2d. per lb. for washed and scoured respectively, 
and 1d. to 14d. per lb. for greasy. Quotations for these are nearly 
as low as during July—August, 1876, attributable to the enormous 
stock and low range of prices of home-grown wools. Some 
Adelaide and Port Paillip flocks of the new clip, which we note 
are of deeper and sounder staple than the last, sold at proportion- 
ately good prices. The series closed with a full attendance anda 
firm tone at current rates. Itis éstimated that from 85,000 to 
90,000 bales were taken for export, and 34,000 bales are held over, 
including 18,000 bales withdrawn from catalogues. The arrivals 
for the first series of sales for the new year are 18,278 bales. 

Business in the wheat trade has been greatly interrupted dur- 
ing the week, not only in London but also in the country, by 
prevailing dense fogs. It has been found to be difficult to dis- 
tinguish the quality of the produce; and the tone has remained dull, 
There has been scarcely any variation in prices. Our importa- 
tions of wheat have been only moderate; but the liberal supply 
of produce afloat—about 1,500,000 quarters, and the large visible 
supply in the United States, induce millers to buy chiefly from 
hand to mouth. It is said, however, that millers hold good 
stocks, the temptation to maintain them ata satisfactory point. 
having been great during the last three months. 

The sales of English wheat in the 150 principal markets of 
‘England and Wales during the week ended Dec. 14, amounted 
to 61,963 quarters, against 43,670 quarters last year; and it is 
estimated that in the whole Kingdom they were 248,000 
quarters, against 175,000 quarters in 1877. Since harvest, the 
sales in the 150 principal markets have been 899,591 quarters, 
against 748,877 quarters; and it is computed that in the whole 
Kingdom they have been 3,598,400 quarters, against 2,995,500 
quarters in the corresponding period of last season. Without. 
reckoning the supplies furnished ex-granary, it is estimated that 
the following quantities of wheat and flour have been placed: 
upon tke British markets since harvest: 





1878. 1877. 1876, 1875. 

cwt. cwt. cwt. cwt. 
Imports of wheat.... ses.sese.ses 16,170,574 19,908.47) 11,899,831 20,640,332 
Imports of flour...........c-eeeee < 245,123 2,313,274 1,919,348 1,993,151 
Sales of home-growa wheat... +2 «15,593,000 12,980,000 14,541,250 13,132,100 
OE ued cansnintecdenvhe-. cece . 33,998,697 33,202,253 28,360,429 35,765,583. 
Exports of wheat and flour....... - 712,388 712,236 415,763 82, 927 





TN i atah inten pele one bt . .33,205,809 34,490,017 27,914,656 35,682,656 
Aver. mee ws of Eng. wheat forseason 4is. 5d. 543. 7d. 47s. ild. 472, 6d. 


The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest, viz., 
from the first of September to the close of last week, compared 
with the corresponding period in the three previous years: 





IMPORTS. 
1878. 1877. 1876. 1875. 
Wheat..........+. covccce OW. 16, oo 754 19,908,479 11,899,831 20,610,332 
BE cnncccps ovens eaunus we a 6,51 4,492,102 4,556,599 3,580,422 
CRESS oii 4:076'111 8 817,4:1 8,777,559 3,399,300 
Peas eee . eeereree ee "608. 716,840 ,“10 60% 
b60 odeduudctvecsévicds 485,545 1,424,344 1. ay 177 1,162,361 
{Indian Corn ...... ---- 10,060,587 8.412.011 12,721. '339 5 
DR cbdinees i ‘ «- 2,235,123 2,313,274 1,919,348 1,993,151 
EXPORTS. 
Wheat ........00. ° -cwl. 683,953 695,458 401,286 76,319 
ONEET noc cccs cocesivcegauva- 56,386 23,71 7,431 8) 
Oats...... oe cece novoegeves<sée 86,839 4- 693 44 482 &8,108 
Peas eeeeeeeoeeveeeaeeeaeeaeve + eeee 6,716 7.250 8,665 5.401 
Beans... eentdenen: 45 te 2,563 8.787 13.187 ... 3,421 
{udian Corn ceemybeeorpens ba 94,064 40,314 173,312 11,283 
' Plour.. ; Ghai ae 16,778 14,477 6,608 
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English Market Reports—Per Cable. Dec. 32—Str. Grai Bismarck ..... St. sa oiyet. Deidiow: 2 yng 
mer. 0 eeeree ’ 
The daily closing quotations in the markets of London and | Dec. 30—Str. Acapulco.. spinwall........ Amer. River es 1,230 
Liverpool for the past week, as reported by cable, are shown in | Jan. 2—Str. City of New York. . Vers Cruz........Amer. ny ale afta 
the following summary: ae "342 
London Money and Stock Market.—The bullion in the Bank a ~ weg ceeee —- 
of England has increased £560,000 during the week. Jan, 2—Str. Santiago de Cuba ...Havana....... .. Foreign gold... sere 28,255 
Sat. Mon. Tues. Wed. Thur. Fri. eee Cienfuegos....... Foreign he 10, 250 
Jan.4. Jan Jan.7. Jan.8 Jan. 9. sm. 10. | Jan. 2—Brig Tula............ 6-n EE eanesesvavs Amer, silver . 466 
Silver, per oz......d. 49% 69% 49% 49% 495% 495g Amer, gold.. 6,146 
Consois for money.. 95 5-16 95 5-16 95 9-16 95 7-16 95 11-16 95 11-16 —--—— 
account,. 95 7-16 957-16 95 11-16 95% 95 11-16 95% Total for the week ($147,864 silver, and $72,849 gold)........... $220,713 
U.8.6s (5-208) meee 1945 104% 104 10434 103% 103% aa ee 
U. 8. 10-408... 1X 110% 111 110% 110% 110% Total since Jan. 1, 1879 ($139,428 silver, —_ $49.419 gold)........ $188,847 
U. S. Se of 1881...... 109% 109% 10954 103% 1095 109% Same time in— Same tlmein— 
U. 8. 4368 of 1891. .... 1973 107 107% 107% 107 3 107% Pete 0 :odeeth eden eceevens BEG CIS | Ble .c00 -cocescccesocsce see ° $45,702 
e m B seeecee 25 225 231% 22% 23 225 Anabel eee 509,831 eit eereeeeeeeeses 79,945 
Illinois Central eseeeee 3 83 83 &4 84 1876 ‘eo . . eeetereeeeee 1215 ee eeeeee eeer 263.782 
Pennsylvania.... ... 33% 38% ma ' EP wsesbes Ceabecerensece ,602 | 1869........... pousowseb dost 58,970 
Phila. & Reading 12% seee 1874 “@erse8 ~-@eercm ter" eete 25.312 | 180 eeee ver ee *teeeeee ce 20,908 
Liverpool Cotton “Market.—See special report on cotton. TIPO os00bse cogs nboesne8s- ee 15,590 
Thverpool Breadstuffs Market.— To the imports for the year 1878, as reported last week, there 
Ses. ates. Tas, Wot. hor my see must be added the imports on December 30, given above. We 
Flour (extra State)....@bbl. 23 6 230 83060 230 25 0 23 9| thus find the total imports for the year to have been $19,170,095, 
Wheat, spring, No.2 ® 10) b z 1 1 : il 3 i1 7 ut ‘ 1 z it of which $11,871,631 were silver, and $7,298,464 gold. 
4) 3 €é } = led 
i EF - 4h 89 89 89 89 89 s 9| New York Export TABLES.—Mr. Bernard Weber, of the New 
= Av. Cal, white. ; o 37 63e 68th 8h thf a] York Produce Exchange, has prepared and issued in excellent 
do Cal. c "% 5“ 9 bw O89 5% OD OB DO MK «69 5%! forma very complete set of tables, showing what would be the 
Corn, matxed | aa old, Bar. 22 6 22 6 29 29 229 22 y . . . . 
do prime, new. 29 219 «2220 2 0 2 0 &£«222 O| parity at any given price of wheat, &c., in the various markets of 
Tiverpoo!} Pessisions Market. — the world. Taking, for instance, the price of produce in New 
oA Wee Thur, Fri. | York, he has computed the price in various currencies (sterling, 
Pork, Western mess..# bbl. 4 0 400 40 4 0 400 £40 0} reichmarks, francs, florins, & ,) laid down in the different foreign 
Bacon, long cl’r, new. # cwt. 23 0 23 0 23 0 23 0 23 0 23 6 . 
m.shortcl'r,new “ 240 240 240 240 24 0 «29294 9| markets (and vice versa), the usages and terms of such markets 
Beef, prime mess,new.@ tc.75 0 73 0 %73Q 7380 70 £720 ; ; ; ‘lati ; 
Lard, prime West .. Sows 90 306 86 306 «809 8 9 being taken into the account in making the compilation. His 
Cheese, Amer.choice. “ 45 0 45 0 45 0 45 0 45 0 45 0| results, also, are so arranged that at a single glance the merchant 
London Pdireiom Mo “eo” can correctly translate foreign limite, or tell which is the best 
% ee mae = market to make a sale of his produce in, or in other cases where 
Petrol’m, ref. ® gal. 8%- 9x 9%-9% 9 10 pedeceeee 2 8 . 
Petrol'm, ane. 9M- 9% 9- ? Bx “a pri ae it is best to purchase. We should suppose that this book would 











Commercial and Miscellaneous ee 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
an increase in dry goods and a decrease in general merchandise. 
The total imports were $4,267,832, against $5,564,356 the pre- 
ceding week and $4,393,395 two weeks previous. The exports 


























be found to be very convenient and useful. Mr. Weber’s office is 
with Messrs. Knoblauch & Lichenstein, 29 William street, where 
we presume he has the book on sale. 

U. S. Leagan TENDERS AND NATIONAL BANK Nortés.—From 
the Comptroller of the Currency, Hon. John Jay Knox, we have 


the following statement of the currency movements and Treasury 
balances for three months past : 



































for the week ended Jan. 7 amounted to $4,429,575, against Fa seater vited” e - a “se5i0 700 $3) $3,235, 5,000 $4,039,150 
$5. 782,673 last week and $7,269,771 the previous week. The ponds See. droalation wit I osc. ween “as - me owen I yon 
ollowing are the imports at New York for week eudiing: (hee | Bec. ole oe ee aos deer oy - OX 
dry goods) Jan. 2 and for the week ending (for general laa he wt hag fem for deposits... .... 13,808,400 13,883,400 13,087,800 
aiedienttae) Jan. 3: Depestied in in Treasury under act of June 20, site pore eines 
sears i apere: — Se a some. - 1879. ) oa - deponit, inolading! liquidating 9, sti 198 9 ne 498 10 pe 
tte ° se 9 Bg BC% 
0 aa $1,341,699 $1,209,833 $1,385,869 $1, 276,819 ' Total and retired under act of Jan. 14, 1875. 35, 31s, 984 35,318,984 35, ,»318,984 
General merchandise... 6, 186, 93) 4,919,826 3,591,924 2,991 013 4 as = enone | od —— outstanding. . 346, 681 016 346,651,016 346, 681, 016 
ationa reulation.— 
Total for the week.. $i, ree 53y $5,259,709 $4,977,793 $4,267, ms New circulation issued.......,..... ‘devas -ee 1,087,810 1,2:9,720 801,859 
Previously reported.. beens peeweces sie oo aha eee REI... 50.56 occ ennenanedeees 1, 062,090 189,219 270,632 
Total since Jan.1.. $7,523,539 $5,259,709 $4,977,792 $1,267,882 Total clecalation outstanding Gol = . rs 458,820 a 68 820 
ot 7 ee. eed ag, Fa te Ee oe a Oe i ae ani eae i ’ ) ’ ‘ ’ J 
In our report of the dry goods trade will be found the imports ~~ Notes received for Aaactiieaaimacetl 
of dry goods for one week later. vo pgactpaae ged SILI! agteooo ita'000 374000 
The following is a statement of the exports (exclusive of specie) | Philadelphia .............. .... peseres reocs .. OOhs 383,000 307, 
rom the port of New York to foreign ports for the week ending | Miscellaneous... ................+00 seeee 2,100,000 2,082,000 2,057,000 
an. 7: 
EXPORTS FROM NEW YORK FOR THE —_ Pt "Movements.— i a ae 
1876. 1877. 878. 1879. Balance in Treasury—Coin........-.. . 227,666,227 223,564,756 224,865,477 
Forthe week ..... ... $4,012,323 $3,981,533 $8, it, 544 $4,429,575 Currency.. vesee ATAU 246 4,669,826 4,515,550 
Previously reported. ... ides hee Meiscs 6 = euehaete” -  aaetohes a nat re- 
emption of frac- 
Total since Jan.1.. $4,012,323 $3,981,539 $6,477,544 $4,429,575 tional currency.... 10,000,000 10,000,000 10,000,000 
The following will show the exports of specie from the port of Coin and silver certificates outstanding.... 35,516,350 36,236,420 24, 076,830 
New York for the week ending Jan. 4, 1879, and also a com-| The followirgis the statement “of the Comptroller, showing 
parison -of the total since Jan. 1, 1879, with the corresponding | the issue and retirement of national bank notes and legal-tender 
totals for several previous years: notes, under the Acts.of June 20, 1874, and January 14, 1875, to 
Dec. 31—Str. Acapilco...........8.J.deGuatemala.Amer. gold coin.. $3, 600 January 1, 187): 
Aeslawell — math gy 8.0 = —— bank notes outstanding when Act of June 20, wide was S 3549,904, 188 
seeeee is ae 
Fam. 4—Str. OG... ee eee sees im aoa al mgt oy ag be 009 National batik i notes issued from Jane 20, 1874, to Jan. asienaien 
° ° oP 4 . ’ of, 
Jan. i—Str. City of Berlin... .... Liverpool.... .... —s. te 9300 ra) na National bauk notes redeemed and retired between conta 
FA nny me < y 30°50 GIs 00s feaccks coe chin 000s 0500 cece 0600 6008 50 ST aes 
For sil. (5 francs). 600 | National bank notes increase from June 2C, 1874, to Jan. 14, 1875. 1,967,268 
Total for the week ($131,943 silver, and $11,800, gold)............ $143,743 | National bank notes outstanding Jan. 14, 1875..... ...... HE $35 1,861,450 
Total since Jan. 1, 1879 ($131,916 silver, and $200 gold) ...... $132,116 ey fay pee tn ee ee . $71,738,584 | 
anean ome in— sense lel Same time in— National bank notes surrendered between same dates. 10,419,632 
cee bSéccesce oe Deeeecese C00 coerce eves 927,370 
EBT nce cccrcceccccrcocccce 268,684 1 1870. ........cccc0e cocccece O76. 593 Total redeemed and sarrendered.. sveeee $82,238,216 
A sesesevensencerecces en aoe le tlt iol dilate ke 745,628 Boo bank notes issued bxtween same dates ...... 52,639,620 
nibid thadacen esas cose v6es DE tépeienececeseusse 00.4 5,537,400 
meeeesoes pacedoes sam on oe PES Te ELEM raat 1 "682 310 Decrease from Jan. 14, 1875, to date ............ceeeeeeeesse ee 29,538,596 
rere 06 abe cose PE OEE wat cede “60 40s6 deed eres 1,192,534 :; 
Dit cep antadetinceuo neds 72,827 National bank notes outstanding at date.. .-........0+.+ «.0+0 $322,322,854 
The exports for Dac. 31, given above, should be added to the 
: nbacks on deposit in the Treasury June 20, 1874, to retire 
totai for the year 1878, as reported last week, in order to com- wo of Leoshiens and liquidating ba: x4 i acnninaieiae nell . 93,813,575 
plete the total for that year. This makes a to: al of $12,400,834 | Greenbacks — * from onpenit 20, 1874, - date, 394 retire na- 
for the year, of which $6,561,850 were silver, and $5,839,034 gold, | tional baak notes........ . sianeaeseenererenceren ceconece _ OUSUNOM 
The imports of specie at this port have been as follow A 5. icin Kenidccnbemnin endochan bettanansene $85,127,582 
Dec. 30—Schr. Anita P mi Boll . fe $3.0 06 a redeemed by Treasurer between same dates without vA 555.817 
—— . seers eeeeereee var. mer Ss Mulitaseses ’ re-issue eee eee eer ee steer eeeeeeeseseee erree e888 Se eeteesenee ee ] ‘ 
Pete gp gold . 7,4 : "$10,871,765 
ee one tial c , —- > le tess is Greenbacks on deposit at date........ es dacn. egesconsecesces tone ,O71,% 
Dec, 30—Str. Andes.,,,....... ..@uayaquil.... ...Amer. gilver...... 2, Greenbacks retired under act of " many. “, Sean ad . $35,318,984 
Amer. gold....... 7@ G& eenbacks outstanding at date.. .... ‘ peeeses .. $346, 631,016 


UMI 
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She ¥ Bankers’ Gazette. 


No 'o National ost Banke organized rganized during the past week. 


el 





DEVE DEN DS. 
The following dividends have recently beet announced : 

















PER WHEN | Booxs CLOSED. 
Name OF COMPANY. CENT. |PAYABLE |(Days inclusive.) 
Railroads. ; 
Camden & Buriington Co.........-...:.. 3 MNS Bes pices Shatin tp Anumded 
Little Schuylkill Nav., RR. & Coal Co. ik; DUD dnc ccanencanmbinde 
Mine Hill & Schulkill Haven............ 336 | Jan. 16, |Jan. 7 to Jan. 16 
North Pennsylvania............... sdmtadins 28. Feb. 25. |Feb. 3 to Feb. 9 
Insurance. 

American Fire .... a agenin tata eee 7 Gt GE a a pee 
American Exchange UE oo cos nance 5 CG Tnetnceonin ‘eenude 
aaa hl i ERE EE EOI AACA ON IN 10 Ep NRE NG ASF 
Commercial ete Deseo 10 i 
ns 6 ot oss cee nabetabc Hennes ge 6 EIR TR Rg PSS 
DM ccsathe she stepceeesee. senceee 5 On dem. + Se 
 . cien stu geen ceetacoenetn 5 Jan. 16. |Jan. 10 to Jan. 15 
NC ... Cocnduuechh séndenhe wakes a 5 RR RIS a f5 Set 
Guardian Fire.. a oe eS oer ca 
RIES RR alc ORCI. a al PR ce 5 CS ee sk 
Importers’ & NS TTC OSG EOD 5 On dem. 
Irving... ibd aehaeeatcceaeel. a On dem. 
Knickerbocker a Sa 5 Jan. 15 Jan, ii to Jan. ‘14 
i a ee eal » 5 GG Bie cee et 
Lorillard BE PIONS RG Se ae 5 GE I Aes 
Mechanics’ & Traders’ sixed ELST BOS ES 10 EE ee 
N. Y. E i SANE 0 eS ee SK Uy’ Rsmbsenns bcos ai aan 
Pacific Miia: Solel bo phase th Ries 10 SN I i aoa 
Peter eda |” ge aaa setae ul 19 SS RR RE a 
Relief Fire i a i ai ge te 5 fee ee oe 
Tradesmen’s SERRE a rae NARS 5 SS) a ere 
United S ates Fire.... eae ’ 6 i ep ieee 














FRIDAY, JAN. 10, 1879-5 P. ™. 

The Money Market and Financial Situation—The finan- 
cial markets this week, since the first breeze of novelty attend- 
ing specie payments has passed by, show decided strength and 
even buoyancy, but only a moderate volume of speculative 
business. There isa tone of greater confidence among business 
men generally, and a feeling that the present low prices of mer- 
chandise—many articles ge lower than in 1860—form a good 
basis on which to build up a healthy and prosperous trade in the 
country, under the encouragement furnished by the resumption of 
specie payments and the consequent removal of uncertainty as to 
the currency. 

The money market has worked very easily, and on call loans 
the rates have been 2 to 4 per cent according to the collaterals. 
The supply of prime commercial paper off-ring for sale is quite 
limited and prices are quoted at 4@54 per cent according to the 
time, from 60 days to four months. 

The Bank of England weekly statement on Thursday showed 
a gain of £560,000 in specie for the week,but its reserve was 28} 
per cent of liabilities, against 28 7-16 per cent the previous week. 
The rate of discount remains at 5 per cent., although money in 
the open market was 4 per cent. The Bank of France lost 
19,750,000 francs in specie. 

The last statement of the New York City Clearing-House banks, 
issued January 4, showed an increase of $796,775 in the excess 
above their 25 per cent legal reserve, the whole of such excess 
being $11,275,550, against $10,478, 775 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years. 





Differ’nces fr’m 1877. 
previous week. Jan. 6. 


| Dec. $1,574,400/$239,256,400/ $254,800, 1¢ 
Inc. 472,100) 25,207,500 rig 70,,5¢ 
Inc. 272,100} 19,787,100 5,503, 
Inc. 2,963,300} 201,981,500 220" 78: 6 
Inc. 1,065,500] 34,612,000] 35,283,2¢ 


1879. 
Jan, 4. 











Loans and dis.|$234,250, 
8 ES ae 90.9 ) 
culation .. 
Not deposits . 
Legal tenders. | 





cle Dee ede | 





sssee 


1 3( 
206,173,0( 
41,832,60( 


















































United States Bonds.—The rapid progress in the sales of 4 
per cent bonds by the Treasury is the first conspicuous and 
legitimate fruit of the resumption of specie payments. The 
lesson is very brief—the Government fulfils its promise to redeem 
its notes in gold, and within the first week afterward sells 
$40,000,000 of its 4 per cent bonds to its own people. This 
striking movement has changed the views of bankers in regard 
to the time within which all the five-twenties may be called in, 
it is evident to all parties that continued sales of 4 per cents 
at anything approaching the present rate will speedily redeem all 
of the five-twenties. The next bonds to be called would be the 
ten-forties, and a law for the purpose will probably be passed. The 
heavy purchases caused by the calling in of bonds have run prin- 
cipally on the 4s, 44and 5 percents. Sixes of 1881 have too 
short a time to run to be much in favor. 

The Treasury Department issued January 4 the seventy-seventh 
call for five-twenty bonds (1867), January 6 the seventy- 
eighth call, and January 8th the seventy-ninth. The denomina- 


tions and numbers, inclusive, of each class of bonds are as | 


follows: 


SEVENTY-SEVENTH CALL FOR $10,000,000,§oUE APRIL 4, 1879. 


By ny eg ey 50, Nos. 5,001 to 11,000; $100, Nos. 5,001 to 
x “ jena don 6,001 to 11,000; $1,000, Nos. 6,001 to 13,000. 

otal, 

Registered Bonds.—%50, Nos. 183 to 400; $100, Nos, 1,501 to 2,800; 

500, Nos. 1,051 to 2,000; , Nos. 3,701 to 7,400; $5, o— Nos. 
,151 to 2,600; $10,000, Nos. 1,001 to 2,000. Total, $4,000,0 


SEVENTY-EIGHTH CALL FOR $10,000,000, DUE APRIL 6, ei 


ape Bonds.—$50, Nos. 11,001 to 12,000; $100, Nos. 11,001 to 
ae $500, Nos. 11,001 to 16,000; $1,000, Nos. 13,001 to $20,000. 


tal, $6,000,600, 

tered Bonds.—$5 %, Nos. — = 550; $100. Nos. 2, 801 to 4,400 
500, Nos. 2.001 to 2,850; $1, Nos. 7,401 to 11,000; $5 000 
08. 2,601 to 3,550"; $10, 000, Py °°. 001 to 2,800. Total, $4, 000 





ee a CALL FOR $10,000,000, DUE APRIL 8, 1879. 


o¢coh phe —$50, Nos. 18,001 to 23,000; $100, Nos. 18,001 to 
- , : 8500 Nos. 16,001 to 22,000; $1, 000, 0s. 25, 001 to 27,000. 
ota ,000 


000. 4 
Registered Bonds.—$50, Nos. 551 to S00; $100, Nos. 4,401 to 5,900; 
$500, Nos. 2,851 to 3,800; $1,000, Nos. 11,001 to 13, 500; $5, 000 
Nos. 3,551 to 4 300; $10, 000, Nos. 2, 801 to 3, 500. Total, $4,008,000. 


Closing prices at the N. Y. Board have been as follows: 












































Interest} Jan. | Jan. | Jan. | Jan. | Jan. | Jan. 
Period,| 4. 6. 7. 8. 9. 10. 
Gay BOGS. 46.6... reg.|J. & J.|*10633) 10633; 10638) 10610)*10633/*1063g 
6s, 1881........ coup.|J. & J./*10633) 10638, 10614| 10633) 10633/*1063, 
68, 5-20s, 1867...reg.|J. & J.|\*10218'*102 | 102 /|*1017%|*1017%j‘102 
-20s, 1867 .coup.|J. & J.| 10218) 10 02 2 "13392 
6s, 5-20s, 1868...reg.\J. & J.|\*1041¢/*10414/*1044|*10419!*104 |*104 
6s, 5-20s, 1868 .coup.|J. & J.| 104%) 10419! 104%/*10419} 104 [*104 
58, 10-40s........ reg.|M. & S.|*1083g'*10833! 1083g/*108%4/‘108 | 107% 
58, 10-408 ...... coup.|M. & 8.| 10838/*10833) 10833] 108%4\*108 | 107% 
58, fund., 1881...reg.|Q.-Feb.| 106 |*1057%! 106 | 106 {410578} 106 
5s, fund., 1881..coup.)/Q.-Feb. |*107's| 10718) 10718/*10713| 10714|*1071, 
MI Ye oleic eed reg.|Q.-Mar.|*105 | 1051g'*1051g} 105144/*10533)* 3g 
419s, 1891...... coup.|/Q.-Mar.|*105 |*105 10518} 10514|) 10538)*1053, 
S| SSE reg.|\Q.-Jan.| 9919) 9919] *99%5) 99 9 99 
4s, 1907........ coup.|/Q.-Jan.|; 9938 9919) 9919) *9933! *993g) “993g 
6s, cur’cy, 95-99 .reg.|J. & J.| 11943/'1L19%4! 11959i*1193g) 119%} 120% 





* This is the price bid; no sale was made at the Board. 
The range in prices since Jan. 1, 1879, and the amount of each 
class of bonds outstanding Jan. 1, 1879, were as foliows: 

































































Range since Jan. 1, 1879. Amount Jan. 1, 1879. 

Lowest. Highest. Registered. Coupon. 
6s, 1881 p./1064 Jan. 7/1064 Jan. 6$200,00:,750) $82,734,600 
6s, 5-20s,’65. pm bhcak kita arahed ormalie Mitasalaetedlientinide Sb 4se-aal 18,205,650 £ 900 
6s, 5-20s,’67.cp.{102 Jan. 6/1023g Jan. : 117, 622;! 950} 192,991,450 
68, 5-20s,’68. _ 104 Jan. 9/104% Jan. 16,2 209, 500} 21,255,800 
5s, 10-40s...cp.|107% Jan. 10}108%3 Jan. 4 144,280,800] 50,285,500 
58, fund. 81. - 1067, Jan. 3/107%4 Jan. 9) 253,175,500] 255, 264 ,850 
4198, 1891 . .cp.|104% Jan. 2/1053g Jan. 9} Le gts, 750| 85,284,250 
4s, 1907 ....cp.| 9933 Jan. : 9919 Jan. 2 136,369,700; 62, (330, ‘300 
6s, cur’ncy.reg.j/119.9 Jan. 41120%Jan.10 64, 623, ot, ER reise 
Closing prices of securities in London for three weeks past and 

the range since Jan. 1, 1879, were as follows: : 

27. | 3. | 10. |: Lowest. Highest. 
U. S. 6s, 5-20s, 1867. ....|10414/10419/1037)/103% Jan. 9/104% Jan. 2 
U. 8S. 5s, 10-40s........ ..|109%/11059/110%/11053 Jan. 2/111 Jan. 7 
DG Be neccdéesecasccx 108 5g/1095g! 1095g!'10015 Jan. 2)109% Jan. 4 
MME WEE cits ccasnnes 10619|10753|1077g|10722 Jan. 2/1077% Jan. 10 

















ee 


State and Railroad Bonds.—T,ouisiana consols have been 
among the most active State bonds, and sold down to-day to 623, 
on a less hopeful feeling as to the payment of interest. North 
Carolinas have been unusually active on reports that the State 
authorities were going to take hold of the debt question The 
good tone of the Governor’s message in Tennessee has been favor- 
able to the bonds here. 

In railroad bods there has been a large and well distributed 
business at prices strong and advancing. Many bonds are 
already selling as high ex-coupon for January as they did just 
before interest was paid—or in other words have advanced 3 to 
34 per cent in ten days. Large sales to-day were made of the 
first mortgage bonds of the Metropolitan (Elevated) Railway, just 
put on the Board list, which started off at 97§, and closed at 98}. 
Southern railroad bonds are also very strong. 

The following securities were sold at auction by Messrs. A. H. 
Muller & Sons: 

Shares. 
10 B’klyn Academy of Music, 


with adasiasen ticket... 65 
..1401g 


Shares. 
523 Chatham Nat. Bk.105 @106% 
485 Fulton Nat. Bank.146%2»0@147% 
284 Mechanics’ N. Bk.130 @127%/ 156 Pennsylvania Coal Co.. 
46 Importers’ & Trad. N. Bk.20012 onds. 
330 Nat. Citizens’ Bank.1001%2.@100 | $12,600 Manchester & Keene 
711 Nat. Mechanics’ Banking RR. 1st mort. 6s ; $10,60C 
Association.......... 58@ 601g of these bonds have cou- 
502 Tradesmens’ N. Bk.1010103% pone of July, ’76, attached, 
60 Mercantile Nat. Bank.... 86 d $2,000 coups. of Jan., 
5 Nat. Bank of Commerce 117 "77, Oe ns nae 13% 
162 Bank of New York....... 120% | 5,000 St. L. Iron Mt.& South. 
97 Nat. Butchers’ & Dr. Bk.100 RR. (Ark. Br.) Ist mo 
30 N. Y. Life Ins. & Tr. Co..355 78, due 1895; int. June 
26 Relief Fire Insurance Co. 90 Dec.; with scrip onus? 
10 Commerce Fire Ins. Co... 72 of $105 attached to each 
39 Adriatic Fire Ins. Co.... 641g bond, and 1, paid Tae, 
50 Third Avenue RR.126190127% Dec. 3 ’76, to Dec. 
20 Allentown Railroad ..for $14 inclusive ; $1,000 e 
90 a of Manhattan Com- 52,000 Paris & eed. RE. 
niggakoted teams 30021301 1st mort. bonds, due 1903; 
70 Long island Fire Ins. Co. 153 Jan., 1875, coupons on . 9) 
15 Park Fire Ins. Co......... —* 20, 000 Third Avenue RR. 7a, 
500 Brooklyn City RR. Co...15 registered, due ’90, Bw 000 
100 Manhattan Gaslight Co . 1? Shp Gb ke ots00d ooaee 0014401011, 
50 Second Avenue RR 35 Pew No. 113 in Pe P. E. 
25 Second Avenue RR.... .. 31 on in ~ yh no 4 = 
2 Clinton Hall Assoc’n..41@40% N. Y., subject to 
25 Kings Co. Gaslight Co. .. 82 nual rental of $130 - for $100 


Closing prices of leading State bonds for two weeks past, and 
the range since Jan. 1, 1879, have been as follows: 





81% 























Jan. | Jan. | Range since Jan. 1, 1879. 
SEATeS. 3. | 10. | Lowest. Highest. 
Louisiana consols..... .....-- 6819} 63 | 62% Jan. 10; 69 Jan. 6 
Missouri 6s, ’89 or ’90........ RP EOe Bide chivcccacsvdebiccectabuecsaae 
North Carolina 6s, old........ 4181lo] *19'9) 19 Jan. 4) 20'g Jan. 8 
Tennessee 6s, old...........-. *361g| *37 37 Jan. 6) 37 Jan. 6 
— 6s, consol. ........... *74 ea lg SS ee Prep ersre rey: § 
do d series..| *35 OO Bin secs cdcacccshseseneseententn 
Dist. ‘of Columbia, 3-65s...... 7919} 807i 79% Jan. 3| 80% Jan. 9 








* This is the price bid; no sale was made at the Board. 

KRatiroad and Miscellaneous Stocks.—The stock market 
has had a decidedly strong tone ona limited speculative business. 
There is a general feeling of confidence on all sides which sup- 
ports the market without any special clique movements, and even 
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the coal stocks, which ordinarily would be depressed by the bad 

‘ outlook for the anthracite coal trade, have shared to some extent 
in the general firmness, and have re acted considerably from the 


{VoL. XXVIII. 





et 





gross earnings from Jan. 1 to, and including, the period men- 
tioned in the second column, 
-—Latest earnings eee — —Jan.1 to latest date. 


low prices made when the combination broke up. Pacific Mail Week or Mo. 1878. | 1877. 1878. 1877. 
Decemb 323,500 $2 
has declined on the unfavorable report made by the President as re ria West. @ heveaher. #33083 833 * 377. 629 = ponent mn paceman 


to the finances of the company, past and present; but no figures 
were furnished as to earnings, expenses or present details of 


mage Miss.& O.November. 
Bur. C. Rap. & N. December. 


175,892 161,338 1,575,216 1,613,930 
124,676 129, ‘554 1, "527, 667 1, 249, 881 
Cairo & St. Louis. 1st wk Dec 4,419 3,853 206, Ov3 
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assets. History repeats itself in the stock market by the renewal | Central Pacific... December. 1,438,000 1,354,882 17,752,363 17,050,976 

of active es Erie, and it seems more than likely that Cohoage e Alton. pacer - es 368 816, ha 4,689,820 4,464,343 

a large quantity of the stock i is destined to come back from Lon. ic as ecember. 03,029 97,0300 —— annerene an wncrnee 

Chic. Mil. & 8t. P.December. 716,468 669 ‘920 8,451,724 8,114,894 

don. Mr. Jewett has just issued a full pémphiet report, which «Chic. &Northw.&c.Decem ..-1,114,500 1,006,930 14,528,653 12,793,602 

confirms the figures published by us December 21, ult. For the | cjey. Mt. V. & D..3d wk Dec. 724 6,859 ’373.630 378,056 

four months, June 1 to September 30, the report shows a surplus of cowry Roaharn. Cpe en 23: 686 —- ae Gost rire ried 

! . env 210 ovember ; 90,239 

| no ae a all charges for ear penny 3 vl S78, “7% Dubuque &8.City.December. 67,633 75.315 933.4 921'333 
| received from assessments on the stock was $3,416,578, and Mr. | Grand Trank.Wk.end.Dec.28 128,412 167,019 8,862,327 9,416,878 
Jewett estimates that, including this amount, the total sum | Gr’t Western. Wig ae. 37 ne as 4,376,924 4,435,588 
t applicable to improvements will be about $6, 000, 000. Railroad | Houst. & Tex. C-.November. Li 090 nw nawraws | wnnnrens 

at | LU. Cent. (Ill.line). November. 483,948 474,012 4,934, oe 4,814,922 

pai earnings for December and the year 1878 are given at length on | “go Jowa lines.November. 125,365 144,88 50.764 1.378.440 

at another page. ‘ihe Milwaukee and St.Paul earnings for the | Indianap.Bl.&W.December. 99,111 93,117 1,260,947 1,2 ,66 

pe first week in January were $108,000, against $115,548 in 1878. Int. & y a oe wk omy Rad Bh 1,571,617 ones 

BB | Kansas Pacific ecember. y 58, 29, .294,549 

AL The daily highest and lowest prices have been as follows: Mo. Kans. & Tex ‘December. 242,568 256,031 2 vate Sehr ease 

ie a de " Mobile o.. November. wo 52,76 617, 1,67 

“i saturday, | Monday, | Tuesday, |Wedn’sd'y| Thursday.) Friday. | Nashy.Ch.& St.L.November. 156,994 158,731 1,482,129 1,586,145 

i) << pee _... | Pad. & Elizabetht.2d wk Dec. 5,905 7,778 ‘sikh «ents omen ib 

i CaradaSouth.| 46 46 | 46 47 | 46 46% 474 46% 4714) 4654 46% | Pad. & Memphis..2d wk Nov. 4,647 a 1 0 59,897 

ai sired phe -~ aoe ot aon 70.4 Bin 3396 —s Sax Bai] 0 3136 oo Phila. . i Coe perenne 18: Deal. top tt “e oy oo ae 52 2,915,250 

u . : . Fi ’ 308 | Phila. & Reading. November.1,67 1 1,927,488 13,092,338 

tie eet i. & St ‘| Sisk deal Bane 113% aaah vi hel nets sate) ihe . i254 St.L.A.&T.H.(brs)December. 48,763 | 41,420 '502.807 517.978 

ei: | pre f.| 74: 76\4| 75 7554) 75e 75% 74% i: 76K 76% Pair tte St. L. Iron Mt. & S.December. 472,110 526, 304 4,518,236 4, 500,4° 2 

5) Calc. é North, boss 5034 SL | 50BE 5liel 50356 5 1341 51 5B St. L. K.C. & No..December. 279,905 258,685 3,317,816 3,150,477 

Bie ref.) 76% 7735) 7% 7 | 77% %8i4| 77% 78 ols 8 79 | 733% 79 St. a & S.E.(St.L.)2d wk Dec. 12,921 9,272 28, 537 592,406 

ai | 2. i. %. & Pac.. 11994 119% Lis 185 119% es 119 116 atts 119% | LL, 119% do (Ken.).2d wk Dec. 7,169 7,288 341,429 316,047 

i rev ia P cuar| Beh) Bel OOM Be Bl se Be soe) Some 88 | Boe 8 Sie Boe do {(Tenn.).2dwk Dec. (3,523 2,983 165,503 145,442 

Birk Col.Ch.@i.C.|\ 5 6 | 5 ais , ae 54 5%) 5K Kes ai St. Paul & 8. City.November. 57,58 67,445 554,615 498,35 

fa Del.& H. Canal 8314 99:6|*38%% 38341 29° 39ia| 3 39 | 9834 sy¥ig | Scioto Valley.... November. 27,509 13,855 ern 

$3 Del. 434g 4514) 43%, 44% an 456 43'4 4414) 43% 4°14) 48% 44% Sioux City & St. P.November. 40,017 49,251 351,666 309,141 

i Roar? ene 21bg 2x36) 2154 22h4) 2h6 2 2244 2234) 2 ig 2254) 2244 22% | Southern Minn...December. 55,622 66,976 642, aes 689,085 

—-  . _. . SES Secen 29 ‘ene vent ak ee R7 c 

Bris Han, & St. Jo.| Ig 194 ise 13\4) 13H 13'4| 1955 15%e Bite Sing ‘18% 13 tient omen: 854153 795,083 12:729,879 12-403:834 

cH! Thing ts Gent &ul4 S14 80 Buse 80s6 Si” B05, Site size a4 sie 8 81% Wabash eeee eeeece December. 360, pt 375897 5,024, 105 4.585.913 

Git ka ns Pacifie aes nillcanii 1s 9 10% * 

| ye a7 aasg\ 87 68° |'8F  e&" | ry 675<| 67 Be eri 673 MR Nog: a "— pomme do not embrace the Proprietary 

He Michigan Cent} 7454 74h 744 TD%)| 7D 75% 754 1736) 7°94 775g) 76% 77) P Pp ; 

RE - Mo.Kan.& Tex; 53g _ 6 66g Giei 63g 6%) 814 64 Bi 64 The following are quotations in gold for various coins: 

Pre Morris & Eee Fig 4 75% 76 "D6 76 | 7546 75%| 75% 76 | 76 6% 

Hf N.Y. g.& He uss 11 4g )*12 2g 113% 1126 U3 ai 113 11284 11354 1844 1134 Sovereigns. ......- $4 83 @$4 88 | Dimes & lo dimes. — 97%@ — 98g 
> 4 ; 4 | *:34 8 | Napoleons.... .... 383 @ 388 | Silver 44s and lbs. — 9814a@ — 99 
paciae Mau... sia 15% 134 1534 ot 14 108 oe ee be 4s 8 | XX Reichmarks. 474 @ 480 | Five franes....... —92 @—94 
Pitts. Ft.W.&".'1 1 101% |*124 10134 104s 1 sae 102 10215 Bs 103 158 10% | X Guilders....... 3 30 @ 400 Mexican dollars..— 84 @— 85 
St L, 1.M.& - 0. . i4%4) I4ty 1644 416 16 | 15 25, 16144 | Span’h Doubloons.15 70 @16 00 | English silver .... 475 @ 480 
8t.L.K.C.& No ois! 7% 736 on % 1% 7 wig 73 Mex. Boukieoss. .15 50 @15 65 Prus. silv. thalers. — 68 @— 70 
Eutro Tunkel. 2a 25 “OA | *os ts 26%, =e "oe = 28% a 204 | Fine silver bars .. 108 @_ 1089! Trade dollars..... —98 @— 99 
eee aciae.. 66% g - oe 64g 6534] +65 ‘ab 6 BY ioe eas Fine gold bars.....  par.@4eprem. |) New silver dollars — 99%@ — par. 
West. ‘Un. te | ois 9 4 945% 95961 9496 21 rat ry Gots uon| uo gosg | . Exehamge.—Foreign exchange has been rather firmer, as 























there is some demand from the importers of United States bonds. 
The smaller receipts of cotton and impediments to an active 
movement in consequence of the severe weather, also tend to de- 
crease the supply of commercial bills. Leading drawers ad- 
vanced their asking prices to-day to 4.34 for sixty days’ sterling 


+ These are the prices bid and asked; no sale was made at the Board. 


Total sales this week, and the range in prices for 1878 and 
ince Jan. 1, *$79, were as follows: 





































































































. : Range for 
g why Range since Jan. 1, 1879. 1878. and 4.88 for demand, and actual transactions were made about 
Shares. Lowest. Highest. | Low.|High. | + Point lower. 

Ft scape emia : i In domestic bills the following were rates of exchange on New 
anada Southern. ... : an, 3) 474 Jan. 8' 38 | 4529/ York at the undermentioned cities to-day: Savannah, buying 

Central of N. J.... .. 15,615 | 331gJan. 2) 35 . 3 ! 

Chicago & Aiton....- 803 | 79% Jan. 3| 80% Jam 9) bee] Oo 4| z offered, selling, par@s premium; Charleston, buying 3-16@} 

Chic. Buri. & Quincy. 2,605 |111- Jan. 2/11219 Jan. 9} 9914|/114% | discount, selling %@par; New Orleans, commercial, }@5-16 

Chic. Mil. & St. P.. 70,590 | 3483 Jan. 4! 3733 Jan. 2| 2739! 547 | bank, 4; St. Louis, 50c. premium; Chicago, firm, buying, 1-10 

jeden roger 411,550 ion _ He _ : Me eat discount, selling 1- 10 premium ; and Boston, 2s. premium. 

do do pref.) 85,125| 76% Jan. 3| 79 Jan. 9| 59%| 7949 Quotations for foreign exchange are as follows: 

Chic. Rock Isl. & Pac. 3,092 1 19. Jan 8/1204 Jan. 2) 9833/122 
ev. Col. Cin n 93 %Jan. 2; 3643Jan. 4/ 23 1, . 10. j . 

Clev. & Pittsb., guar.) 14,383 | 8419 Jan. 2/ 89% Jan. 10) 634 35 ; mrt ose cee a 

Col. Chic.& Ind.Cent} 5,380! 5 Jan. 4) 6 Jan. 2| 248] 633 | Prime bankers’ sterling bills on London.| 4.83%24.84 | 4.874@4.88 

Del. & Hudson Canal) 2,070; 33 Jan. 2| 40% Jan. 2) 343s) 597 | Good bankers’ and prime commercial...) 4.82%@4.8314 | 4.86% 04.874 

Del. Lack. & Western; 163,898 | 43. Jan. 2); 45%4Jan. 3/ 41 | 617% | Good commercial.................--+---+. 4.81 29@4.821o | 4.8519@4.863 

Erie.... .--..-++---+-- 119,725 | 2133 Jan. 4) 23 Jan. 2! 75s} 2219 | Documentary commercial ............... 81 @4.82 85 @4.86 
do pref. ............ 600 | 37¥9Jan. 2) 38 .Jan. 2] 2139] 38 | Paris (francs)............-...0--0e-eee eee 5.231g@5.2053 | 5.20 @5.1818 

Hannibal & 8t. Jo...) 1,575 | 134 Jan. 4) 1e%Jan. 2] 10 | 167% | Antwerp (francs).................--..---- 5.231g@5.205 | 5.20 @5.1818 

do do pref.) 1,360) 34 Jan. 10) 34% Jan. 2| 2153) 4155 | Swiss (francs)............ .--2--2-eee- ees 5.231g@5.205g | 5.20 @5.18}8 
— —— nee, ll $8,130; 80 Jan. 2) 8212 Jan. 9) 7238] 87 Amsterdam (guilders)...................- 397%3@ 40 40k@ 40% 
Pte Sas 5D be ee Se DP preeeseseeee -| 4 | 1253 | Hamburg (relict DOD oi Udeeicocipeiss 944@ 94%] 95 @ 95% 

BS BBORO ..-. - ---.- 74.520 | 67 Jan. 6) 6948Jan. 2) 55%) 7153 | Frankfort (reichmarks)................-- 944@ 944] 95 @ 954 

Michigan Central....| 33,721 | 73% Jan. 2) 775g Jan. 9/ 5812/ 75 | Bremen (reichmarks).... ..... seviaaente 944@ 9419} 95 @ 95% 

Missouri Kan. & Tex; 7,025] 5%3Jan. 4| 6%Jan. 6) 2 718 | Berlin (reichmarks).... ............-.---- 9$14@ 9412) 95 @ 95% 

Morris & Essex ...... 10,285 | 7538 Jan. 3) 76% Jan. 10] 6733) 89 

as & Missiecippi pth a ram 7 Hes Jan. 2)103%/115 Boston Banks.—The following are the totals of the Boston 

’ an : > 1 ; ° 

Paoitic —o 9/410 1134 Jan. 10| 13% Jan 13 237 banks for a series of weeks past: 

Panama........ ....- 20;123 Jan. 2/125 Jan. 9/112 1131 Loans. Specie. L. Tenders. Deposits. Circulation. Agg. Clear 

Pitts. Ft. W. & Chic. 179 }101 Jan. 4/102%9Jan. §| 85 |102 1878. $ S $ | 

St. L. I. Mt. & Svuth 7446; 13 Jan. 2) 1718Jan. 7). 5 155g | Oct. 21. 127,418,f00 2,563,800 6,127,800 52,264,600 25,473,190 45,547,518 

St. L.K.C.& North.| 12.175] 7 Jan. 2) 7%Jan. 9] 39) 75, | Oct. 28. 126,876,100 2,557,000 6,524,800 52, 240,2' 0° 25.388,000 41,489,955 

do pref.| 7,320| 251g Jan. 2/ 2914 Jan. 10| 19 | 2626 | Nov. 4. 126,25,200 2,588,000 7.284,600 53,243,400 95,429.40 44,828, 

Sutro Tunnel ........ 2,140 2% Jan. 10; 4yJan. 3) 31) 5 Novy. 11. 126, 512, 409 2,9°0,800 7,787,500 54,956,500 25,461.700 45,810,772 

Union Pacilic........ 2,000; 65 Jan. 9] 671g Jan. 3] 6114) 73 Nov. 18. 127, 2,400 3,135,000 8,060,800 56,258,400 25,448,700 47,970,092 

>, ———aeags 5,350 | 2053 Jan. 8] 223g Jan. 2| 1216) 237 | Nov. 25. 126,472,600 2,983,000 8,228,-00 55,244,900 25.450. 44,426.2 

Western Union Tel...!_ 27,795 | 9433 Jan. 7| 9619 Jan. 2| 7534|102 °| Dec. 2. 126,098,:00 2,862,400 8,655,500 55,718,900 25,311,400 36,257,603 

: Dec. 9. 127,375,300 2,779,900 8,112,900 55,036,9.0 25,400, 46,164, 108 
Total sales of the week in leading stocks were as follows: Dec. 16. 127,483,800 2,630,500 7,483,500 ,932.300 25,987,200 ........ 
Dec. 23. 128. 639, 70) 2,659,900 7,296,300 5,433,300 25,424,700 i... , . 
St. St. Paull North- |N’rthw.| Del. L.| .... | Lake | Dee. 30. 130,098,800 2,851,400 6,416,400 56,217,600 25,259,400 82, :68,732 
Paul. | pref. | west. | pref. |& West.) Erie. | ghore 1879. 

; ri 175781 Baoo * | Jan. 6. 132,220,600 3,851,900 6,126,890 59,525,100 25.616,400 52,163,782 
an. ee 7+ ’ 21, 5 ° . . : 
bg We 11/370 4.550 15°150 e'oo8 at apr 12 be Philadelphia Banks.--The totals of the Philadelphia banks 
ri “4 eee “ane ret <ofane as. a8 30,000} 27,480) 18.775 | are as follows: 

B.--.| 9,55 5 ; 5,920} 16.75 : 
9 °--"| 620201 107 ‘475 13°550| 24'010| 15'089| 7 uU o4 a ‘710 oie ai Spegie. L. at pee Deposits, Circulation. Agg. pe 
10 ....| 15,820} 10,920; 5,400} 14,200 37,499 16,000 9,250 Oct. 21. 58,801,498 on Lan sansa 2b lovee = a:8,290 
oa 8,522,! ' 58,394 252.746 11,394,581 

Total . ..| 70,590] 40,550) $4,000] 85,125|163,898 119,725| 74,520 | Acs": Besirvacs Leoei7? 19375821 396, 

Whole stock.!154.042|122.794!149.8881215.256'524.000 762000/494 665 oe < Se eritil 1 Bid. 226 13 394 84 5 4671-394 11480-7083 sauces 

Nov. 18. 57,656,695 1,879,359 12,505,345 44,436, "416 11,8 3,116 27,805,472 

: be new sera of shares of stock outstanding is given in the | Noy. 93. 57.844,124 1,912,867 12,618,399 44,112,833 11,393,361 31,023,406 

ast line for the purpose of comparison. Dec. 2. 57,461,311 1,94¢ 959 19,022,458 45,144,517 rt 305,817 31.195.268 

Dec. 9. 5.,714, 1,$ ? 3 yt , < 4, 6,11 1, , 8 551 

Emesetent a earnings and the totals from Jan. 1 to latest | Dec. 16. 57,853.6°8 2'056,897 12640356 44,240,005 11,384,-75 28,809,891 

dates are given below. The statement includes the gross earn- | Dec. 23. 57.107.459 2,108,142 12,220,353 44,650,121 11,-79,546 . 32,208,916 

ings of all railroads from which returns can be obtained. The Dec 80. 56,919,772 2,461,828 13,127,307 44.¥03,287 11,371,466 26,410,362 
‘6 1879. ‘ : 

columns under the heading “Jan, 1 to latest date” furnish the Sin. 6. B7,272,281 ........ 15,973,233 45,695,721 11,364,651 32,976,828 
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Loans aud *V#RAGE AMOUNT OF —~ 
O&ns ap e et 86 PHILLG&R.C.&T eb. 7. epg, 
Banks, Capital, Discounts, Specie, Tenders, sigs Yon.” | Rorwish gow Hampehie| ney do {norte ita om 
See a. Mm. & «it. 63, ae 
New York... 2,000,000 7,951 409 735,400 94% ano 7,176,400 O14 Co} pref. na CiDeSt, 1. 75° OS 
Manhattan Co.... 2,150,000 5,414.20) 599,300 1,328,500 4,710,100 7,500 Portland Syco & Portsmouiis — 
Mec Bae 2,000,000 6,2.8,000 721,800 840,200 5, 127, 300 86,500 uevlo & Ark ingas...... pa. 
Merchants’,." "** 2,000,000 5,564,100 603,300 925,000 4,382 900 44,50 Rutlacd, preferred ST Pe ‘ «18 23 |. 
__.,, Biba tae ++ 1,200,000 3,790,000 399, 200 388, 2,743,400 135,00) ermont & a8sachusetts '8t mM. 7g, "97 
America ..” - 8,000,090 8,472,100 1,300,700 863,700 6,712,400 1,100 | Worcester & Nashua...) Texas & bac. Ist m ,63, e190: 
Chex... 1'0,10.000 (807,000 1159's. 4 506,009 778.000 a6'd0y PHILADELPHIA | ao Ine. [ge Hi: 
items »000 00) 6, “, 940° ) ’ +583, 209 “ee ‘ Nig < 9 
Tradeamen’s.” 7,000,000 Nee 10° - 507400 1,737,500 755,800 pazate AnD crry BONDs. Gated nr 80 et, 
ulton “* © Ccecee,s 0,000 3° . Ys ° 00 1,196,000 *©@ces enna, 8, 8” » 1D FCS. Or cp, FE } : 4 
Chemical... “**** 300.000 9598" 499 393,700 2,008,709 9,777,600 se go 38, cur., reg .© ere est Cheater! 
Tee eats’ Exch: 1,000,090 2,204,800 ’217’g09 382,700  2'300'5u9 590,900 | do ge; HOW. reg Tae 
Gallatin Nationaj 1,060,030 339199 93.800  523’990 1,892 500 444309 = 68, 15-25, res” aa 
utchers’& Droy. 590.900 1,093'u09 142,900 116109 848 209 9.500} §° 63, In. Plane, 'reg_137) ia 
ec . Tr. "0.000 “sar ony 41,000 4 ae 00 193,00u “hiladelphia, 53 o ©. 0 -ceescel secs 
whl id, %, 70 . . hh see wae 
Leathet anti 600,000 2,070'205 62°00) 309100 1,762,906 earay ie 68,n., te, Prive te 9s 1l4 
tate of Naas, 300,000 *4g0200 pase? 226.200 “ggg 29,109 heny Going coe Over|L 3 
’ Aiate of N. Yori, soy 'nut Toe 400 208;299 399 50% 1,455,900 _45'099 anegneny City 7a 9, 00UD... “ts 
Gmerican Exhu’e 5 099'un 11,900,000 1,672'004 24 300 8:926;000 1474000 Pittebure coup. 101 *""* [sss 
Commerce... 5.000,000 15.700, 109 1,189,300 2°4 2,500 10,318, 269 1,270,305 | * 0 8, reg. & ep., 1943 
Broad wa *teeas» 1,000,000 4,771,000 56,300 992,400 3,464 309 6,300 do $8, 91d. reg 
Mercantile ° 1,000,000 3°231’go9 336.500 465-499 3,034,060 — 179'399 do WUT lnrg. &e 
Pacific ... |,’ 422,700 1,94. 899 40.700 679399 2,095.500 reogets 3tr.tinp., rex 33. See 
Republic. 7""* * 1,500,000 — 3/231"099 130,200 573'309 2,018,200 450096 | N. Jersey 6s, mpi, re pou. 
Chatham jabzed, £50,000 7538-300 96.919 647,500 2,654,900 — 42'Q09 a. County ye ‘compe: ig od 
Cople’s....° *** -  412'5 »345, 30; 2 800 09) 1,085; 5,400 ; Coupon |*** 
orth America.’ — fog730 see? 90,000 egg! 1761200 S80 anne Ste 63 reg ® cous | ° @ 28, boateearse 79'S 
4anover __. ***+ 1,°00,000 5,09 4,009 341,000 681,599 4,514 3¢9 433,920 Delawore 6s ite ed nee Susquehanna és, coat 9.8.* 
| Napa 590,000 1.911599 52:200 — 485009 142,400 — 173'500 Harrisburg City $ Coupon. . /: | BALTIMOR 
Metropolitan’ *» » 3,000,000 12,115,009 435,000 2,018,009 9,248,000 2, 229 (i. RAILROAD STOCKs,t Maryland 68, d -fense J & J 
Citizens’, Hoses 000 1, 73,500 117,100 373.6 1,844,609 46,810 Comden & Atlantic osees teeees do 8, exempt, 1887. 
Pe. 1,010.49 1,928,509 29,400 215,70) 1,774,000 3,900 oe ped, :.:: | do My i * Quarterly 
Market ./ "°° 509,000 — 2'308'=99 58,9 851,4 1.596 000 — 311'a, Catawissa..... Penta! EE BS, oo ie quarterly? 
St. Nichoias, **" 1,000,0 0 1,901,709 74,200 167’ 299 6°0,80) 634.699 . how pret" =. duid|| Baltimore 6g, 5 fy quarterly: 
Shoe and Leather 1,109. Q) 3,559,0),) 266,300 851,300 2,845,000 447, 6100 eben: & Bonn Brook’ **’ 2d || bo 6s" iso" narteriy” 
Corn Exchange , 1,000,000 3 284,409 17% 990 217,09) 1,944,509 4.700 | Rast Pens lvania.... nim g ee -. 6a’ park iso) Qia’ 
Continenta)..”. 1,250,000 3.425 609 43,590 614,119 2,577,500 763,900 cimira & liliamspor¢,’****: : do 63, i893 M. és” er 
ne Og 1,253,0.0 — 87’oo9 153792 15100,809 68.90 do 7... see, 43 Go 63-exempt.45 Weg 
Marine. -°**"**: 40).000 2:3 8,000 342/099 158,00 ) 2. 249,090 358,090 | Har. P. Mt. Joy & Lancaster. ms do = 1900, SS S peepee 
Importers'& F797] 1,500,900 14.789. 0009 1,124,509 3,546,509 15,7 6ti, 100 1,053, 60y Huntingdon & Broad Top,..| 2: ae do 1903, J. & 5.500" """ 
Mook. ius" ais 2,000,010 9.635.100 640,200 2,788,700 {3 $13,900 "536'4nn Lehigh Vatiey, 9° ref. HBS) 3g | NOPfouke water, ga © ------ 
ech. Bkg. Assn .009 ; 76. 411,700 294 99, __ tate ca ‘par, RAILROAD STOCKS. Par. 
Grocers’ o ... 1000 436,09 *500 100.99) 372,800 Wer: Mineh te oy esti ce ae 4G44|/Balt.@ Ohig’” STOCKS. E 
North River, ..** 240,000 + 76,509 48,700 115,709 591.900 °""*: Nesquehoning Valley. **. .| 48 do 
ast River. |**"’ 25) 679,209 88,6010 75,800 537,590 126,000 | Norristown we. A10¥> «++-00 1 do 
Pounae e& 1 9 220-090 —— 304'699 15,300 135,609 31,600 Northern “i mere etncthegas 8 
ourth National’ 3 5 9,000 13,612. 409 1,412,200 2,101'199 12,082,800 1,049,396 Ponneyiyeret---+---... i 1B eke ty fs 
niral National. 2,0yy/o0 18530 869,000 14557502 751/00g 17485000 Poneyy oomeylvania 2. "722°" 21 /Pittsne Onto ioe 
Second Nationa! . TB reoy 1853.09 989,00 485,009 1,855,000 "270’o.19 Philavelphie & Erie’ ??2*77** 7 
Ninth National.” 75 690 3.404.354 116,890 987409 8,321, 70y 593, 709 PidiadeiPhia & Read ng.-**" ie, £3... 1100 193 
First Nationa], *’ 500, 6.744.509 2,035,600 1,544,509 9,046,409 45,1100 Philadelphia & Trenton. ?7"": | 68, 1835, A“&(); - | 1053¢/ 106 
ird Nationaj’ 932,700 5.707.609 316,500 1,429 G00 5,388,200 — t99'3nq ming. & Baltimore “BS Jip. Va. sa nel eat »/85.d &i] 10) 1105 
N. Y. at. Exch’ 300, 1109 1,103.909 41,209 224,809 791.690 26Y, 304 eee Titusy & Buff, 5 ‘Pittsb.@ Connellav.is,'9 SJ 9714) 71g 
Bowery National 250,009 1191 799 20;000 846,700 225'0y Chester empanies,- °°" 4] Northern Central 100 3%) |104 
. , . ; ’ West Chester Consol. pref." Ce ee d 8 «&O 
New Y: Ounty 29099 1,165,000 6,400 280's99 1,157,009 180,000 est Jersey do 68, gid, i993 J.&J.| 94 
erman Americ) 759.000 1/489'990 189,60) 419 699 2,082,999 CANAL stocks) 7"""**" Cen. Ohio 6s, ist ai. ony ee 
Chase N -+ 800,000 1,824,400 125,700 33!, 109 24732, 600 251,600 Delampcuke & Delaware iW. 4. 68. Ist m., Py Wedd 106 
me ees ee eens ol —-- eae A ache elaware Vision, , hieidiekecs Oo Istm ‘ec 
Total..........62,707.99 *34, 250,000 20,986, 299 41,832,600 205,173 090 19,843,600 Lenigh wevigation.... 7. 34 2 pre a 
Lon deviations from “S1,Stdae Previous week are as follows - ss to Diet *t8teene renee. evcc a do sm. g war 93d 1oL i” 
. a "***eeee0.Dee, 31, 74, et depos "seeeeee os Ine., $9 ope « TT usyiVvania. ....* bee *ete cotter, | tin. 78, ¥99 UAT; J.& J. 
pa. Ris - . Ine., rasio| Circus. ern i, ine . oe Schuy Ui Navigation: <7. ~. ~~? ae - Berea =] 298) $236 
Legal 1g RD =r 1,065,500 Susquehanna .._ nei ote do 83,30; FX jes i*| 30 
The following are the totals for & series of weeks past: RAILROAD BONDs. Union RR, ist, guar., J. @ j" 
Allegheny Val., 73-10, 1395 e do Can on endorsed, 
1978 ns, Specie, J, Tenders, Deposits, Circulation. Agg. Clear do 18, E. ext. 1916 
Aug, 24, 236,994 309 18,662,300 55,059, 800 216,088, 5 : 
Aung. 31. aay f3t 209 17.00.),300 5 3,918 500 
ept, 3,43 










(SCELLANKoUs, 





do tne. 78, end., 94 
} 19. 395,699 330,537, 1499 Belvidere Deja. is | 
216,164, 100 19,433: 709 do 2 

: 32,900 16,953,100 50,+.83, 500 

Sept, 14. 244 -15, 100 8 


















































































































































































Keni M 
“4 |... Baltimore Gus Certilicates, 
t M., 68,1902, | 1031¢ ‘ veeple’s Cae. ree 
316.711,200 19,d42's0. 348 ony ol 29 apa ie 2°51" | 
ns ee rk »UbA, V4 6.456 pay 1290 ; | 
e400 48,891,200 gig! 000 19/478"3y0 aorta | Camden & Amboy a, cone aS] «= [rove OR Rani cas ie, 
oph. 21. 245.377" 199 15°3?2,800 48,538’499 217,304 '000 19,616,300 333° 3,566 do mort. 6s, °39.” * 10836 1 1044 308... 0. 

Sept. 25. 246,322 509 18, 199.600 45,680,700 216,332,000 19,617,800 370,111,767 Cam. & Atl. ist m. 48, g., 1908 | 112 1 

Oct. 5. 217'98)’9n5 17+549,700 43369" 909 514,103,400 19°577’so0 453,471" Bardia 78; Cur., *3p) LU 

Oct, 19° 218,634. 13,991,100 42,150,809 210,041. 200 19,593, 109 424,149'y, 9 gam. & Burlington Co. §8,°97. 

Oct, 19. 246.548 10m 19,547,300 40,729’ 109 208,144,600 19'891 “Oe 482,291,920 | Catuwiosa toe Te ee) ee 

Not 25. 245,108"109. 23 860,500 39'959'so0 211,095,700 19°gay'306 892,875'293 | do new Tis 88. In.& Cor pref 

, J , ’ b J ~ , , , '. . a CO Cee6 : . od " 

Nov, 2. 244,511,800 24,144,119 40,219,000 215,433, 400 19,904; 200 483,571 553 Connecting.” 1900-1904" °°" hen de: & D. Ist m. £8, 730 

Nov, 9 1224, 200 25,373,200 39, 155, 210,787,600 19,905,400 408, 913,425 Delaware mort., 68, Various. |... o ed m. 78, "85. 

Noy, 16. 237,645,500 2*,405,400 39,938, 200 »752, 100 19,909, 400 460,572, 73 - Dl. & Bound Br., ist, 7g Cin. Ham. & Ind., 7s, uar..., 

Nov, 23 231.917, 79 23,414,499 40,583, 209 217,181,800 19, 961/900 404,037,742 | East Peno’ ist mort, i," P Cin. Go anes in. a. ~ ba 

Nov. 30, #38,43%,400 2,9 17,400 41,275,700 206,797,200 20,007,000 8,2 8.659 | El.& W'msport, ist m., 8, 30. Colum. & Xenix st m. 78, *86] 93 
. : ; y 39 96] 000 20° 058 ns : m- do 58, perp re Cte ° ’ me 
pee. po 35 99730 20's 357900 39°509' 300 206.134.4090 20,141, 330,741,510 H. & B. T. Yat f 78, gold, 90) Mi do 24 m ia, 81. us 
2c, 21, » 974, 912, 9,600, 203,625, 600 2,077,000 42 244,8:2 | “* o 2d Mm. 7s, gold,’ +95 bas o m. 78, °83, 
$ 38. #25,824,40¢ 20,514,100 40,707,100 203,209,700 9,576,700 825,695,134 do 8d i. Cons. an ‘eee (/Dayton & West a. i905"* = 
¢ Ithaca& Athens ist eg ee a j ” -| 8 
‘ o ~ » > cece do lst . fs, ] 
Jan, 4, 234,250,000 20,986,200 41,°32,600 206, 173,000 19,848, 899 411,598, 2 Junction os morte 1900 22S [ests Hing Gin. & Lat. ist im: 39" 9% we 
\Nors The f f the o ‘ Leh >. & Miss, 1st mi’ 9. ¢°s 18 || Laztie Maiq; ¥C-) 1st in. 7s, 586 "55 
R -~"he figures o © Chase National Bank are no: Included in the Lehigh Valley, 18t,63, cp,. ‘1s Cittle Miami 6s, “33 oe seas 100 
8D0Ve lotals Prior to October 26. do O reg., 1893,._|11] 1l2¢//Vin. Ham, « Dayton Stock,. | 15 
do 2! m.7s, reg., 1910." 115g!) 3¢/| COlumbug & Xenia Stock... ../109 
— — — do con. m., 6s,rz.,1928 ‘9yi,) ¥9 “|| Day eM 8. pre sete. 
’ 1 P € 7 ov, , 
QUOTATIONS ty BOSTON, PHL DELPIA AND OTHER CITIES, | creer Schuytki, rep ia t8 | op | Mttie Mtamt stacy. ot ket 
North. Penn, 1st m, » CD., '85 L1dig 208 LoulsviT a VALE, sf 
SEOURITIRg. SECURITIES. bm gen. m. 90, oe ee 1u7 _ do és, 82 iS :_ Aaa 7 
i pre on 7 —I- do gen. m. 7s, reg., 1902} 107 1074¢/| do 68, "97 to "gg" *** «2. 
BOSTON, Hartford & Erie 78, new... __ Ol! Creek ist im. 73, Coup.,’8+ | 75 | GO water 63,°37 i5 89 + 97 
Maine » ere e Jedensburg & Lake Ch. 8g, . vittsd. Titusy, ¢ B., 78, ep.,’96| 33 3314 do water StOCK 68,797.+/ gyi 
New anpshire Tatham Ain Ue ead Pecnapact do SCFID...0{ v0. | qo Wharf 6g. 9% 
MaeORE Ga, Oat eessiae d BRS ele Pa.& N.Y.C.& RR. 7s, '96- 906. lis 114 ene Ree"! tax bs oF (39. 
h 58, gold,.". 7° Omaha & Western, 3 °'**: Penneyly., ist m., 6s, Op 1eey [Losi 39894 | | Loul ovine Me (ot C9 = 903 + 
wostqn &s, SeOOGy....... ute e Ark. ley, isds, d gen. m’ 68, Cp., 19:9 | 107 L0si¢|/Je ‘doe ist m. (44M) 75,°81} “ie 
8,2 b Kiepiss ermogeerist mort,” (8--++. m6. 891910. 26. | i 
Chicago Mersee 7s.. 8? Vermont « Manada, new gg::|'*** bo cone = é a pos 102 Lidi,! do ist Ml.» 78, 1906. °°"; 

oO Municipal 78 ** seeses, ermont & Mass, °9 “ do CqQns. m. 6s, Cp., 1 . l 10145. Louisy. C.& Lex. lst in. is,’ it 1U4 
rH en deaheeae eee ’ oe STOCKs, 10 ne #¥Y Yard 6s, rereat-s-+ |... || L@ute.ds ¥ Nig Louisv.10,63,"8. eee 
Atch. & Topeka Ist m. 73." ** Atchison & Topeka es vesua, 83 | S214 Perkiomen jai. tr RCOUP.,Vi]--.. | 33 Louisy. « Nashvitie— : 

do land grant i, 110 Boston & P< Re [129 j19 Phila. & Erie ist IM. 68, Cp.,'8i | 1033¢ 104 Leb. Br. 68, °86..° faeces Tt! 9836 
do fan ing a Boston & kowel”..°7 “0... | 58 » Renae tM. 78, cp."9 Log Low (ee? br. Bx. 7a, a oor 
7 Inc, 8g, . On & Maine. wens , ‘ . - 68, "4; sae y? Pee 
Boston & Albany 7s... 0° ™: on & Ovidence, |” **: lios shes wnat on ™ "bab | Consol. igt mm, 78, “38... 10432 
0 gg ERTS 10 ington & Mo. in Neb do 2d m., 78, -p.¢ Jefferson Mud. & (nd Stock. /1usi¢ 
Boston & ota | Rd i ire Preferred, oR do deben., ep, esr Louisville & Nashvi je StOCK./ 46 
Boston & rowel! ie: dagen ue. Clinton Dub. & Min,.::| 48 do do eps: o ST. LOUIS, 
poston Maine 7 dg POE Cin. Sandusky MOOV Sec... do 8Crip, 1832, St. Louig ee, IE 
Borie © Provideng: Prim. qeeeors... teceecne,, 73 a do Water 68, gold. |’ *' 
Url. & Mo. lang erant 7s..." Connecticn} so a Seg 138 8, cp. do do 
do eras Conn. & sumpsic...;*' +«| 46 5, rg. 
Con Passuses ee li 8 189 eastern ( u; *®@.6 hir **#eee as 93 
e se és, CeRws « eee ; as ra Cw am 8 e #ee Is * eee... 
pistern, Mass., 358. We wef Fg ‘Fitchburg... oad sin’ . kei -.X/11 o 78, Coup. off. *93 
tchburg RR., tee aT es Kan, City Top. & Western,” | Phila.@ Read. C.& 
do ERS set abes ee. . Manchester & Law *¢e6 . —— 
Kan, City Top. & W., 73, ist she 
do GH) 48, Ine 
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U. S. Bonds and active Railroad Stocks are quotel on a previous paze. 


QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 
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Prices represent the per cent value, whatever the par may be. 
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SECURITIES. Bid. |A3k, SECURITIES Bid. | Ask. SEOURBITIES. Bid. | Ask. SECURITIES. Bid. j|Ask. 
Alabama 5s, 1883. .......- 4314).... ister GB. .cccccccs seccccese| SO | .. [|New York State— Rhode —- 68 CP.» 93-4; 110 |.... 
do 58, 1886. eeeee * 43% ‘eee 68, n new.. 50 “en 68, go!a, reg 1887. eer eee 110 © South Car na > “eee 25 *e . 
do 88, 1886..........- 43\4).... do 6s, new float’g debt. P33 ne 6s, do BD. o FEN c cers veeg CID | ove an. & sal a. bbdeavecoodl. Be Bewse 
do 8s, 1888. ... 4344). 000 de 7s, Penitentiary..... me. Beead Se Fe eS eee April & ididie 06 cccel. .. ee Bek 
do Ss, M. &E.R tote ‘Eeoes do 9 WOVES ccc. 000-00 50 oe 68 SD: .pcRhse .cbscnedh ee iE -400 Funding act, 1866........ 10 | eee 
do 88, Ala. & Ch R 5 eeee do , do * o serene 50 ees 68, do do 1892 . ee eee 118 ee Land C., 1889, J.&d. **e 10 eee 
do Of 1892 .......| 20 |rsce do 88, dO 1875 .....-... Be | esc 6s, do do .1893..........| 120 Land C., 1889, A. & QO... 10 ‘Feces 
Oo S8sof 1898.... .. me j.ccc do 8s, of 1910.. ........ ---- | 29 {| North Carolina— 7s of aa’ a Bee 
Arkansas 6s, funded...... x = do 7s, consolidated senee 63 | 64 66, O10, J. GI. neeece ceeeee = 1944; 1 Non-fundabie bonds ... 1) 1% 
do 7s, L. Ft. S. iss 3 5 do 78, Te ééovscesevis seb desve do . | Seine covees-| 1OMg) 1 Se OIE. .covceoce 44 
do 33. Mem his & L.R. 3 5 Michigan 68, 1873-79 erence eeree . ‘eee N.C. RR eer J.&Jd. eereee 85 “eee » new.. 301g 32 
do 7%, L.k.P.B. & N.C 3 5 OB, BERR c ccccpcccescoes po ede do oo eect Ov aces 2661. oe ie do 68° new series. 30%; 32 
do 7s, Miss.O. & R. wd 3 5 78, 18 . és qo oomp. BA _ » Ree a = oe [| Verginia Ce, O14......ccccce| B42 feces 
do 78, Ark. Cent. RR.. 3 5 Miesour! 68, ‘due 18$2 or *g3. : -eee , A. & oO. eeere 65 ° 68, new bonds, i866. eeeeee 28 eee 
Connecticut 68... ........ . hlUv?¥xwE do do 1886..... 10344 | 106 fundin act, Bers 144g) 14% 8, S, wasel [ae eahe 
Georgia 68..........--+.+- 102 (104 do do 1837..... 103% | 104}¢ ge Be” tnune 68, consol. bonds....... F446)... 
do 1s, new bonds.. | ee do Se 1838. 10844).... Yew bende. Seite ed Pe 14 | 15% 68, ex matured coup.. 5436)... 
do ‘78, endorsed. 107 |.... do hy 10% |105% d ve mbacees. AP ae 6s, consol., 2d series.. Se Vises 
do %%,gold bonds...| 107%4).... Asylum or Un. due 1392.. 103 |... Special tax, Class 1........ | SM) 4 6s, deferred bonds.. .... | ome 8 
Mitpals &. coupon, ee 100%)... Funding, e 1834-5... 106 jee a weal,» « chases 34g} 34y//D. of ae 7, 1924. eee 
War _— 0034 ee Han. & t. Jos, due 1886.. ce e086 10346 seer do Class 8 *eeeeee ee 3 . mall seees eee ee 
a Bw. +5 sdaveie Saaed : ; do do 1837...... 10314} .. Onlom, Nimee “T7722asc eee cones ees vo] 108 : fo rexiasared 8054)... 
RAILROAD AND MISCELLANEOUS STOCKS AND BONDS, 
a vany ¢ - DUSQ. i8b oes 108 : Tol. & Wabash,ex coupon.,.... 10934/110 Tol. Can. 8. &Det. ist7s,z, 51 ¢.... 
Railroad Stocks. i. ee 10044 10014 do istm.St.L. yas 10934 .._ {Union & Logansport 7s...) 7 \" 0 
ae od ponds... 92 |.... do ex-matured coup.. ... | ¥64'|Un. Pacific, So. be. 6s.¢..| 67 | 69 
Active previ’ usly quot’d.. d: Ist cons, gua | $86 iis Go 2dmort. ...... 105 |.... | 
& Susquehanna...| .... | ... Rens. & Saratoga, let coe - cooe | 118 do Extended,excour..| 8434] -.- ||/Seuth!n Securities. 
Burl. C. Rap. & Northern. 2456; 25 do is ee 118 ao equip't bonds.,... «| +9 9 || (Brokers’ Quotations.) 
Chicago & Alton, pref.. Pee _—, & ie Grande Ist m., 1900 5 93 co con. convert......... 4 i STATES 
frie nort., extended...... oe. Se , 
naien —— Git. oe Bi itt do” 2d do ‘ cs ee 10 baats Sear Ww ong in im., ” 1885. 134” 69%, Alabama new consols,A..} 4344) 45 
Joliet "& Chicago. penton, Speeds: aap do SA do 78, 1888. ...... 103 \109 do ex coupon 10835] 1085¢'| By 53.......066 ceseee ones i3 | 76 
I ahi den : .-. || do 4th do 7%, 1830........ 0514!.... do 2d mort., "93.. 105 |... || C..-.ceseres gene coseeee 49 | ,51 
Nashv. Chat. & St. Louis.| .... |. do 5th do 7%, 1888......... 10814)... x coup3n. 844,| 8415 | Georgia 6s, 187 BOD... «0. 1014¢/103 
New York Elevatea Kit..| 140 (150 {| do Lon Dock bonds... -.... 11 {111% Quiney & Toledo, Ist m.,°90.,| 100° | ., ||. Carolina con. 6s (g00d).; .... | 2 
. ¥. New Haven & Har}.| 15v3¢|.... || Buff. N. Y. & E. Ist.m., 1916...) 110 (111 XCOUPOD ..... 90 |.... ||,Rejected (best sort)... 40 | 60 
Ohio & nipesiast pi, pre 19 ||Han. & St. Jo. , 88, conv. mort.| 103%! LU343 lags & So. ‘lowa, ist sport 112 .. || Texas $s, 1892....... -{T103 105 
Pitts. Ft. &ch. ec..| 014g Ll. Cen. —Dub. atoux ©. LSE Mi} eee “s upon 96 s is, gold, 1892-1910. .J.&J.|t112 |1%3 
Rensneloer & ‘Saratoga ep ete div.| -.. Pekin Linc’In & Dect ristm|.... | ... || 48 Gold, 1904....... J.J. )t113 [115 
Rome Watertown & Ox. EK pte: Cedar F. & sien. ist mort..| 89 Western Union Tel., 1900, cp.. .|¢1004¢ 108," pension, 1894.. J.&J./f!00 )101 
St. Louis Alton & T.H.... ri ae indianap. "do & W., vist ment... $32)4/ 33 do reg.....|+110 TIES. 
ef. : 10 mor eee “eee 7 
Aeuevilte& So. I. pret. om Rll axe Bhor : Miscellaneous List, Asante, Gs... 08. ....-.- “ir ] 8 fies 
Terre panto & In emia i wang: Bes Mich 8. ‘& eN.I | Li034)111 (Brokers’ Quotations.) | Waterworks... 4 
‘ United R.J.R.&C....... 129 |.... Cleve. & Tol. winking’? foot LOS | -.e- CITIES. usta, bonds : 96 
Miscelous Stocks. new hold seas 10168 110 || Albany, N. Y., 6s, long.........| 108 {106 | Chivteston stock Gen... = 
‘Adams Express. vaa.{ 1058;/106 ee P vane > -_. 0 — 8 L11ig| "12 oe rhe Fr, long os ....-+.| 110 1112 |\Charleston, 8. C., 78, F.L.) 0. | 72 
Americau Express.. 47 | 47%!| poffalo & Erie. new yt wy jt |o... cago = ong dates..... oe ee pa Columbus, Ga., 78, bonds 60 | 68 
Waited states Express... ee 414% Buffalo & State Line 78...... ")tlUu2 = is is: = eeeree sere prow Lé L NChDury 68.....-..eeee. 99 om 
Wells, Fargo & latest i 9434/ ¥5 Kalamazoo & W. Pigeon, isi{z00 |"-°: 6 8, water ......... ....{/f109 | 110 acon bonds, 7s....... soos} 55 | 60 
Qu: ckel | Re b-eene6es . “ae Det. Mon. & Tol.,ist 7s, 1906. 118 sti canon — ie river improvem’t , {10ers me sere Senet © vote 090 20 20 
artistic & " ~~ ae 8i | 3184 er eee Div bonds ..... sesces 115 ("7° saree Water Works sabi ooec ss /TLIOMg/11249'| Endorsed, M. &C.RR. | 98 | 40 
‘am, District Telegraph. 25 | 26 $e me 2g t1l4|115 lizabet beds shevt. ... a Sg 85 Compromice.... ....+... 45 | 52 
Santon Co. — eaeepabeg 2446| 25 do Cons. coup., 2d..|+105 Hartford 6s steeeeceees aX Mobile 68 (coups. OD)..... ogy Fate 
Ame rican eee. eee do Cons. reg. ya 10454 1 Bly I “at or 1a various, SOc OSE 2O9% | a 10 88 (cou O1's on) w~eeeeter or A al 
Consolidat’n Coal of Md..| “18 | 22 Marietta & Cin. ist mort... ul} GAieliTome telend Gee” sere /T1O5 120778)| 68, funded... .;. 26 | 28 
Gumverinnd Coa! & iros.| ... | | stropeitan Hie tei | Bs! 9 NOURI SN Gg | |i8y | Mghugammers ow | “38 
ae tls .  wegeege 125 |... do 7ent., , consol. 76 + 1902... i lise 1:3 ines’ a Water 8, long... |! 118 116 Nashville Pa Wipe rntnesss 75 85 
pring Moun tain Coal.. cere equipment LN te ea P ee © OOH eeeee SOeeeseee eee e48 
Mi. CO. .s0s- me 8 ‘ y oughkeepsie Water.. ..../f11036/111% || New Orleans rem. 58.... 1 
Mariposa L.. &) Co ard ss 31,||Mo. Ker “CDS S86. 2 sg es. o1% on Roc ester C. wretee bas. 18s. t112 j114 Consoitaated és... smanel a 4 
New Jersey Southern istm.7s| 20 |... Yonkers Water, due i9%3., 110 |... Petereb ngage | $8 ios 
Railroad Bonds. N. ¥. Central 68, 1883..... .... 10449/.... ¥ sese “es — . .cosseses) 9B 1100 
Stock Exchanye Prices.) a es 10449)... RAILROADS, || — {| _—_i  BB ceeccesasere es coerce *+| 104 [110 
Bosio2 H. & Erie, ist m..| 32% do 6s, real estate.. | 10549).... ||Atchison & P. Penk 6s,gold..| 75 | 82 |Richm ONG 68.0... ese see, 103. | 104 
ide hs A $z d 6s, subscription. 10878 as Boston & N.Y. A ir Line, ist m| 10139}.... [Savenngh 7 78, Old... «+++. = pd 
a or 8 8 as - i a ro ee eeee 8848 
Piinn& ULL istis gua} gol. Oe ee i ee ae Gold .:| 97 (100 wilin"ton, N.G,65,g. coup! 75 | 86 
Chesn, & Ohic bs. let In. son Hodson E. tag , 8.f. ics |e 18% Central 57 mM. g. ro r Old. _..-...---; coe feces 
o extfourccn ‘ 08 anada South., ist guar.. ‘ r entral of lowa 1s m 78,g0ld.| 4 
Calcago & Alton 1st mort 11334! ... Harlem, ist mort. ET coup. 29 (121 ||Chic. & Can. South Ist me 7s.| 80 | 36 ||Ala.&Chat.,Rec’s ctfs svar; 20 | 60 
income.} 106 |.... 8. reg . 12u i 0% Chic. & East. fll, ist mort.,68 | 66 | 6734 Atlantic & Gulf, consol.. | 97 {100 
a9 sink’g fund 101}%' 10136 North } "Missourt, ist mort . 105 O34 do m. inc. 73.) 18 | 20 Consol.,end.by Savan’h| 30 | 38 
Joliet & Chicago,istm. | .... |.... IN. Y.E = RR. ,1st m. , 190) 105% 10588 ch.St.P. & a eneaP “tag. sent vO '...,. {/Carolina Cent. 18t m. 6s, &. 80 | 35 
Jack.& Chic.,lst m.| 107%¢| ... do " gonsol idated....| 105 | .. \IChic.& S'thwestern 78,2 «pe Stock........ cose seeeses| 69 | 72 
Chic. pate Q. 8 p.c.,lstm) !025¢:100% do 76 «| 7634'/Cin. Lafayette & Chic. et m m. 72 | 7% Char)’te Col.&. sce cons. is. 88 | 91 
consol. m. 7 11534/116 Ist dextne: div..| .... |... ||Col. & Hock V. 1st ne. 1et m.. +1084¢/ 10445 do do adis., 58 | 68 
58 sink.funi} 9) | .. Pacific Railroade— do ist 7s, 10 years.| ty [101 ||Cheraw & Darlington 68..).103 |.... 
Uh.REL &P..s.f. inc.68,"95. sd sa Central Pacific gold bonds. | 1067|197 do 2d 78, 20 years..|; TO | 9! [Kast Tenn. & Georgia 7... 2) .4.... 
on, Bt 2 Coup. Semk, een 108% 109 do San Joaquin brar.ch| ¥6 | 96%4/|/Dan. Urb. Bl. & P. ist m. 78,2 36 | 40 ||E. Tenn.& V8. 68, enn; 98 {103 
68,1917 regis I aaa 108 |109 do Cal. & Oregon ist 9534; 9644 || Denver Pac., Ist m 78, Ider ig. 85 | 41 Bangg Va. & _ lst. 78.| 101 |104 
eok.&D M’s,\st | g.,53 87}¢| 88% do State Aid bonds.....| .... |... ||Erie & Pittsburgh iet 7s... tee eee seeeee 35 | 45 
tral of N.J., ist m., "90; 116 | ... Land Grant bonds..| 9534|. .. do ag ae We Avene Georgis iit ; Sess 
do lst conso! eens Western Pacific bonds..... 103% 103% do 78 ui a a: saped Gdwenes-  sevseied an ae 
do tssented....... 7.34| 736)! Southern Pac. of Cal.,ist m.| $945¢ Evansville & Crawforder 4s. .| LOZ {106 |] StOCK.........-- seeoe---. 70 | % 
do DV- 6. we eeee. ¥0%4).... Union Pacific, ist mort. b’de} 106% 108% Evansville Hen. & Nashy.7%s...| 41 |.... Greenvilie & Col.%,istm.| .... | 90 
do assented... 7414) 744 and grants, ‘s. 0044! 10+9|| Evansville, T. H. & Chic. %s.g.| 48 | 53 8, SUB. ......+- se reese 35 | 38 
do adj’mt b., 1908.) 8¥34) 90 do Sinking fund...| 1075,'108 (|Flint& “ve M. yy aren: *“5 | 90 Macon & Aug '34 endorsed 92 | 97 
-B.con.guar| 60 Pacific R. of Mo., ist mort...| 106%¢/:(65¢'| Fort W., Jackson ; 30 | 40 ||Memphis & Cha’ ace. - ” 99 {100 
do asseuted.| 41 | 42 do 2d mort... .. ||Grand Rat Ind. ist 4 ra i BU.| VIG) VO || 2d 1B........eeee-eeeees 78 | 80 
i>. DOES temp. bonde; .... | 58 do income, 78. .| .... |--.. oH weds 3 g.,notgu.|; 85 j.... BOCK... ..-.crcccccerees 5K] 8 
ssented./ .... | 55 do lst Caron’t B $76 | 92 Xi.g.i.| 60 |.... ||Memph & Little Kock isi 35 6} «40 
ch.Mi a Bt .istin se » 12314 /12334|| South Pas. of Mo., 1s 93 |... ||Grand = Valley Sn, let m..j 90 |... ||Mississippi Cent. Ist m. %@} 102 [105 
do Te: Manes Kansas Pac., ist m.. Get 1895.. -- | ee ||/Houg. & Gt. N. lst is,g., certs.; 70 | 72 2d mort., ex ooenee 2 04 | 06 
do lst "is, te SS 104%} .. do with coup. c: fe. 109 |... ||/Hous. & Texas C. ist 78 ‘gold. 97 {100 Mise. & Tenn. ist m.8s,A | 1131 {118 
do st m., La 1 107% do ist m., 6s, 1996....... ee ee do West. div.. 91 | 92 ist mort., 88, B.. 84 | &6 
do ist m.,1.& M 10444} 105 do with coup.ctfs.. 100%) .... do cccuinnses: Vis | Mobile % Ohio sterling 88 | 67 72 
do istm.,1. & D.| 102 /1033¢ do ist, is, Leaven.br.,’$i} .... |.... do consol. bds..| 83 | 8 Sterling ex cert. 68 .....) 67 | 72 . 
do stm.,H.& D.| 100 | ... do  withcoup. ctfs..... S ce ae ini. Bloom. & West., ist .. SO)... Be, Interest........se0s--| 5O | 5S 
do m., C. -| 1075¢|108 do ist,7¢,R.&L.G.D’d,’99) .... |... indianapolis & St. Louis Ist7s} 58 | 64 2d mort. 88........ +... 15 | 20 
do consol.sink. fd} 100 |100% do with cuup. ctfs...| 75 | 75 ||L & Vincen. ist7s,gr..} 85 | 88 New lst MOFrt....,.......) 75 | 77% 
do 2 coseoh 100 |... do ist m., 7s, l’d gr., 80.) ... |.... International (Texas) ‘st 4s..| 70 | 7 New debentures .......) 26 | 30 
do ist m. "1, ‘L&D_Es 934) 99 do withcoup. a... 385 |... 4 # cony. 88....... 15 | 20 ||N.U. & Jacks. ist m. 88..1 107 [108 
Cuic. & N. West t.sink.fd | 111 |.... do mort., 78, 1886. coce joes» Jack. L, & 8. 88,lstin.,“white’|t102 |. . Certificate, 2d - | 101 |102 
do int. bonds.} 107 ; do with coupon ctfs..| ... | 1735¢'|Kal. Allegan. & G. R. 88 ,gr...| #8 {101 || Nashville Chat. & 8t.L. 7s} 99 [102 
do consol. bds| 115%4},... do Inc.cp.No.1i10n 1916} 143/.... ||Kalamazoo & South H. 8s, gr..| 88 j.... ist, 68, Tenn. & Pac. 87 |... 
do ext’n bds..| 106 do Inc.cp. No. i60n19i6} 10 |.... ||Kansas City & Cameron is...|t106 /100 ist, 68,McM.M.W.@AI.Br) .,., 
do ist mo 110%) 31135 do Den.Div.Trust Re:..; %2iy/.... '|Keokuk & D.M., ist 5+, gr. R.I. 87 ||Nashville & Decatur lst 7s} 100 |....;. 
= op.gid bts 1034 | 1° 3% do Vetachedcoup. do.| 50 |... ||Long Island RR., ist mort. ...| 100 {100 ||Norfoik & Petersb.ist pone: 108 |.... 
+10344 |10354|| Pennsylvania RR— Loulsy. . Nashy. cons, m. is. 10444 |1944 reg ED. cecccces-cttees BED R 
lowa "Miztend, tet m. 8s. 108 (109 Pitts Fe. W. ri Chic., istm..} 120 |.... 2d m., 78,g..| ..-. | 91 ort. 8s.. 93 
Galena cago 107 {10744 do 2dm..| 1153¢|..... || Mich on At Line 88, 1890..... |+ 10541106 Northeast. S.C., 1st m. 8s.| 108 |.... 
Peninsula. ist o conv.) .... {115 do do $d m..| 11245;.... ||Montclair & G. L.ist is, (new).| .... |.... 88...... sses-es-f OO Jee. 
Chic. & Milw., ist mort.} 109 [110 Cleve. $ b Ft, consol., 8. sf. 132%4|113 |IN. J. Midland ist 78, gold..... 6: oT Orange alex ris, lats,6e} 85 | 95 
Winona & 8t. P. ist m.- 108 = Ul oy ote, a nth mort.. «i 10834 N.Y. - Elevated RR, Ist m .°... 104 (105 £48, 68. «+0. ++-. deeded 72 | 16 
> 2 0 Cc. n 8 mort . . w st.. -eooest WW FF € FR BRB gvVMececes ce eeeeereeseeee 
C.C.C.&1nd’s Ist m.7e,8F.| 110% /|112 do do 2dmort bcd is do recely’ 8 ctfs. (labor) 25 os ithe sala oleae 12 | 20 
do consol. m. bds ¥7 ||Rome Watert’n & Og..con. ist] .... 35 er 20 } 23 || Rich. Fred. & Potomac 65. Be fovce 
De). Lack. & 5 West. A as 106 |.... |/St.L. ~ Iron Mountain, lstm.| :10 /1113¢)|}Omaha yo aolteecteen RR as 11344} 1141¢ mort. 7e. 100 - 
do ee ea do 2d m 80 | .. Oswego & Rome 7s, guar ....} tO | ¥3 || Rich. Dany. ist consol.6 80 | 8 
do mort. og “10; 103 1104 j/St. L. Alton & T. H.,ist mort. 108 |110 ||Peoria Pekin & J. ist mort.. *2990 || 40 « =||Southwest.,Ga. conv.7s,’s6) 105 |110 
Syr. Bingh. & N.Y. - w ae 4... 2d mort., pret..| 843%; 86 |/Pullman Palace Var Co. stock.| 74 | 75 ||Southwestern, Ga., stock.) 90 |100 
Morris & Eesex,ist.m..) .... /120 = 2d mort.inc’me| 40 | 47 _ ae ods., 88, 4thseries!} ¥5 | ¥71<|/S. a RR ist m. Ae: Y3i41 Poke 
do 2d mort.. | 109 |[.... Belleville & S. [11.R. ist m.8s| .... {105 ||St. L. & I. Mt. (Ark. Br.) 78,g./ $6 | 90 78, 1902, low Nos ........| 35 | 37 
do bonde, 1900.) .... |... ||Tol. Peoria & Warsaw, Ist K.D) .... |.... |/St. L. & San F., 2d m., class 5: ooo | OO 78, DOD MOFt... .......5. cece 1 @ 
do construct’n| ... ve Bee Se Metédecck -os eee ve do do class B.| 33 |.... |/s avannah & Char. ist m. 7 5 | 10 
“ 78, Of 1871} 99 |100 do  Burlingt’n ity. gy, Fern do ® class C.} 30 | 32 Cha’ston & Sav. 6s, end.! 30 | 40 
do istcon.guar.| 89 |[ 90 do 2d mort. 1*86,.,.... 25 | 30 /|/St. L.&So’east. cons.7s,zold, he 40 |... ay -'f em ist =~ alee sgt ©} 106 }108 
Del.&Hud.Canal, ae. 1B 0314; 9414 do eonsol.7s, 191) 25 | 39 |/St. Louis Vandalia & T. H.1 *99 |104 E'Sc seesese o-+ v6 /108 
do do vile! 93% do P.Com.iicpts,ist.E.D| 103 |104 do 2d, a 66 | 70 PAST pd COUPONS. 
do lst extended 3... 9 do do ist,W.D| 102 |104 |iSandusky Mans. & Newark “8. 91 | 95 ||Tennessee State coupons..| 15 | 25 
do coup. is, 1894) 94 | .., do do Bur. D| .... }.... ||South Side, L. L., Ist m. bonds.| 75 85 j|South Carolina conso! 40 
do rez. i8,1893| |... do ist Seet, ine for2iM| “25 |'30 40 "sink. fund... | 20 | 20% Virginia coupons. scl OS Lace 
do ist P D.p.c.” ates 0236: 0. fo. cons’d) 25 | 35 (||South. Minn. lst man. ws, "83. 98 Consol. eae. a eae 
go__reg ........ Tol. & Wabash. 'at »..exren~ | 133 | ... do sil 84 | 8714!|Memnhia City coupons. 25 | 85 
© Trice 1 nominal. 





t And accrued interest. 


tNo.price ae hase are latest quotations made this week. 
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NEW YORK LOCAL SECURITIES. 





Bank Stock List. 






















COMPANIES. | CAPITA L. DIVIDENDS. 
Mark’d thus (*)} & 
are not Nat’l. | a, 








Last Paid. 


Amount 
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Of date Dec, 14 for the State bank 


Gas and City Railroad Stocks and Bonds. 












PRICE. 


Bid. | Ask, 


1013¢ 


ee 


ures in this column are of date December 6 for the National banks, and 
8. 





[Gas Quotations by George H. Prentiss, Broker, 30 Broad Street. } 































































































1?) 
~ 
Gas Companigs, Par. |Amount.|Period. a 7 Bid 
Brooklyn Gas Light Co........ .. 25 12,000,000! Var. 5 Jan "*=91x117_ 
Citizens’ Gas Co (Bklyn) ......, 20 |1,200,000] Var. | 3 Jan. “9 x50" 
, do Sertilicates.......| 1,C00 ; A.&O./} 33¢/Oct., 78) #5 
Har a OPO PO oe eee ereeces ee 50 1,850 000 f.&A, 3 Feb., 7% 25 
Jersey City & Hoboken... :"****’ 20; 7 J. & J. 
Manhattan...,..............070°°°" 000| J. & J 
Metropolitan... ...""*’ reap dias 100 |2" M.& §. 
‘ oO Certificates......... V-r. 11.000. M. 
Mutual, N, Y. POOF eeeeeeesese « @e-s 100 g . ; kg 
do | Rie gpedeanpecappinace 1,000 |1,000,000| F.& A. 
Nassau, Brooklyn ...’. bie dcces ss 25 11.000. Var 
0 ACrip.......... '700,000| M. 
New York "“@@ @eees . . - ee #8087 #8 ‘as 4 7 he 
People’s (Brooklyn)............- 10 |1,000, J. & J. 
o do bonds... ...:/ 1,000 325,000) M. &N. 
do _ do certificates.| Var. 300,000; J. & J. 
Central of New York ....... ess 50 F.& A, 
iliamsburg CPO Chores eneees eees 50 1 y Quar, 
Metropolitan GPs as. Sabai Var. /|1,000, J.& J. 
+ Droo Méaeéwakec 1 ( * e 
Municipal POE ening '*@ee eee 100 1Z i a 
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Street—stock... es 





Insurance Stock List, 
by K. 8. BAILEY, broker.7 Pine street. 
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scrip. gure 
impaired to that extent. 


City Securities. 
[Quotations by DaNres A. MORAN, Broker, 40 Wall Street.) 























CAPITAL. DIVIDENDs. PRICE. 
CoMPANixS 
Em Last Paid, | Bid.|Ask, 
60 | 66. 
85 . 




















* Over all liabilities, including re-insurance, capital and scrip. + Inclusive of 
res With a minus sign before them show that the-compapy is 

































































INTEREST, PRICE. 
Bonds |—————~— 
Rate. Mouths Payable. d i, Bid.|Ask 
New York: 

Water stock......... 1841-63. § /¥eb., May Aug.& Novy,/1878-1880/100 /102 
BRM ee 1 %7./ 6 do do 1878-1879|100 |102 
Croton waterstock..1845-51.| 5 do do 1890 102 |103 
8) @  ..1852-60./ 6 do do 1883-1890/108 [106 
Croton Aqued’ct stock.1865./ ¢ do do 1884-1911/104 (108 
do pipes and mains... q sag & November, /1884-1900/109 |117 
io _rerervoir bonds..... 6 |Feb.,May Aug.& Nov, /1907-1911|107 | tog 
Central Fark bonds. .1858-57.| 5 do do 1878-1898/101 [103 
° ao . 1853-65.) 6 do do 1877-1895|100 |:07 

Dock bonds..... abieied 1870,; 7 May & November. 1901 16 |117 
EE Figes Spi SB Ree See ate tga 107 |100 
Market stock......... 1865-68 7 May & Noveher. /1894-1897/117 |118 
Improvement stock.... 1869 6 o do 05 (106 
oO ao. ....1869.; 7 do do 1879-1890)102 |'14 
Consolidated bonds..... var, g do do 1901 /111 /|132. 
Street imp. stock....... var.| 6 do do 1888 | 10246/105 
do penine -var.| 7 do do 1879- 102 105. 

New Consolidated..........|. 6 g- January & July. 180€ 111 }112 
Westchester County... ....| 7 do do 1894 [108 107 




















{Quotations by N. T. Bexrs, Jr., Broker, 2 Wall st.] 



























































ar omy a linpr’em’t— ° 

CHEF SOO in cds - 6. ccvcdvccceet 7 “imuary & July, 1879-1880'!01 | 108 

do ef SOP eee seeese 7 do to 188 |-1895, 102 lll 
CU 7 do jo 3915-1924: 119 |12 
Water loan bonds......_” Mis Ee do do 1903 |119 |199 
Bridge bonds... . pane 7 do do 1915 (119 [1 
WOE BOOM. pe covoce itccsl 6 do do 1902-1905) 109%¢/11 
City ponds... eereeeeeee-er ‘* 6 40 do 188 395 104 109 
Kings Uo. bonds.. ...... ... 7 May & November. / 1880-1! 83/13 108 

do i . Shecthon wen @ da da 1880-1885! 102 [106 
Park bonds ....... deeeerec January & July. 1924 110 /112 

"Sanat ge ap ‘. do do 1007-1910} 108 |10¥36 
*All Bruoklyn bonds flat. { 
[Quotations by ©. ZaBRIsKIk, 47 Montgomery St. versey City. } 
Jersey City— 
Water loan, long... ........./ 6 January & July. 1895 {101 |102 
do @eeete eee 1 B69-71 , 7 January & July. 1899 - 1902 107 108 

Sewerage bonds,..,..1866-69.| 7 do '1878-1879}100 | 101 > 
Assessment bonds...1870-71.; 7 Jan., May, Inly & Noy.} 1578-1879'100 |102 
Improvement bonds....... . 7 J. & J. and J & Dd, 180!-4 1106 107 
Bergen honda... __18«@_20 7 Tamrac sipd fost ' 7990 ‘OR 114 

















40 [THE CHRONICLE. 


Ne net 


[Vou. XXVIII. 








Zunvestments 


AND 
STATE, CITY AND CORPORATION FINANCES. 


The LNVESTORS’ SUPPLEMENT is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the SUPPLEMENT are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. One number of the SUPPLEMENT, however, is bound 
up with THE FINANCIAL REVIEW (Annual), and can be purchased 
in that shape. 


a 








ANNUAL REPORTS. 
New York New Haven & Hartford R.R. Co. 
(For the year ending Sept. 30, 1878.) 
The annual report just submitted furnishes the following : 


INCOME—1878. 

Transportation Of PASENGe4rs........cceercccccccsccses -sescccs coos Gast l2l 
” ae sobene 066 se0c bebe santeesee « scccces ee 
6 mails and express............ $s edb ones sveech 64ee 266,331 
ne ee@ee@e@reaer eae ee e@eeeeeeeeeeee eevee eeeearte *e @eeecsceereee 35,701 
NOR a, nb ea cenwepanedons- meseeeee daddanaummmenlial $3,852,982 
I conse ccesvcceacdtha spe eeue seen pedb es 1,941,656 
IE. cctusmeoenceus tien eons pron dads canlbadieinhing tid Aentetaeds $',911,326 

pe er ee 12> Sone cede’:>s6 Ee 
= coupon interest, H. R. & P. C. R.R........... 130,000— 556,836 
Balance mot ImcoOmMe. .....00cccccccccce eiien nadeinanh aneneaednanée $1,554,489 


The capital expenditure accounts have been increased during 
past year $39,953 for new tug and cars. There has been no 
change in the contingent account during the past year. 

Transportation statistics for the year are as follows: 


Total number Of passengers... ....ccccessescccecces pareoessee Sepae 3,525,466 
No. of paszengers MOVE ONE Mile... ....ccrcccecccccecvccscccccces 105,458.051 
ee SES BBN lece ~< 005s cv0ccccccons 005600060nsdee ccc. coce _.. See 
‘Tons of freight moved one mile.............. icine teiididadidithes eeteuithtanaiase 45,594,554 


President Bishop remarks: ‘‘ The income of the road for the 
year ending September 30th, 1878, was $3,852,982, and the net 
earnings, after payment of operating expenses, taxes, interest, 
&c., $1,554,489. It will be seen that, compared with the preced- 
ing year, there has been a falling off of about $101,000 in gross 
receipts and about $47,000 in net earnings. The gross receipts 
of the Shore Line Railroad for the year were $317,978 ; the 
expenses, including rent and all other charges incidental to oper- 
ating, were $316,439, leaving a net profit of $1,539. Your road 
and equipment bave been kept in their usual excellent condition. 
The tracks of the main line from Hariem Railroad Junction to 
Springfield, of the Shore Line from New Haven to New London, 
and of the Harlem River Branch, are now completed with steel 
rails, except about eight miles, which are laid with steel-capped 
rails.” 


CONDENSED BALANCE SHEET OF THE N. Y. NEW HAVEN & HARTFORD R. R. CO., 
OCTOBER 1, i878. 


Dr. Cr. 
Cost of railroad........... $12,889,584 | Capital stock, 155,900 sh'rs $15,560,990 
Equipment, engines, cars, Opens paper (H. R. & 


tug and barges... ...... 2,154.454 Riiedtikie +eediee 569 
a rr ae 560,274 | Bills payable... .......... 8,000 
Docks and wharves........ 128,688 | Accounts payable.Sept. pay 


Matcrials and supplies on rolland balances due con- 


tintin adeasene oars 414,428| necting roads ....... ... 802,644 
Materials and supplies on Contingent account....... 164,261 
band S. L. divirion..... 73,110 | Profit and lozs.... .. ..... 1,949,376 


Debit balance S. L. divis’a 197,271 
Cash, cash assets, Joans, 
and due from agents and 
connecting roads........ 1,567,029 


ee sone Zeus $17,924,841 BR conve coes oon ces: Mee 


SHORE LINE DIVISION 


The receipts on this division forthe year ending September 30, 
1878, have been : 


Transportation ID <0 scesethaccéastnée dn a ¢ochenee ed $225,423 


freight...... ee reeevervreene > esene eeeeeveeeeeeeeeece eee 63.166 
= Ss dies dhihniinnnes ah enthotens “ .+enihsiiinwsnk 2a 
a ee eee eres 














i The ee cette teens sonbnd coeleuienelal $317,978 
The expenses have been: 


PED tisk covle ecpeth- con sbendiinss 000% omistnanttnel I 
Pt SDs chkb chidebsitedscce dba cececcenoces cbc chet dabisban . ; 


3,132 
ORS EC eer eee ee a 


eels ie oc dc cn chev etnnn bibs’ aed $1,539 
Boston Clinton & Fitchburg. 
(For the year ending September 30, 1878.) 

By the terms of the lease of this railroad to the Old Colony, 
which has been made since the close of the fiscal year, the 
lessee. is to assume the guarantee of 6 per cent interest on the 
bonded debt of the lessor. The earnings are to be pooled, and 36 
per cent will be set sside as representing the consolidated busi- 
ness, Of this percentage, the Old Colony will receive two-thirds 
and the Boston Clinton & Fitchburg one-third, which is an equiv- 
alent to the latter roud of 10 2-3 per cent of the gross earnings. 

From the last annual report of the B. C. & F. Company, the 
following is ob ained : 

The balance sheet shows— 





EPS S e re ae edits sak echtetiiiadcea eiceitiate atch tat 1,279,6°0 
SS EI, iPS GRA I STE. ALI TOE AY HERI ety 00 
STOtAl BLOCK... .0.eesereseseseseee ceescnes cies cee steeees Locos $3,097,700 


DTD akcntnchebideGhnes «: -cdelemienbbeiees b6b8b0nsisesomion-a: HEE 
Bills payable, eecurod by pledge of $528,000 bonds not sold........ 846,145 


-_ 





Accounts and DAIANGEE, 0.000.000 -sccccccccccces lendbacetacedeses, “aE 

Boston Ciinton & Fiichburg etock not exchanged..........00.s00 41,175 
Total "“@eeeeeeeveet'eeesBeeee #828 eee teee eeeeee ee.ese noe os 6060 12e6 $7,352,023 

DL 4.6. eakictdaatebenetees ©oe0b beeteecae sae 

Materiais, ca h and Dalamces......c.cccescccccceccceseers 312.792 

i. os cecp een ddelbuhbesnessen shun Auea <edcece 528,000 

Notes, steck and advances, leased roads ............-... 86 4,553 

Sinking fund........... wénwebind en on tbanntseev ued dens 60,517 

DTT 220 ce0ecege tebe nebtovedneroushieken ¢6n ean 95,678— 7,352,023 


The annual interest charge is $206,960. The earnings were as 
follows ; 


1877-78. 1876-77. 
EE ois dgusidendie’ ddnsesekeesee teecebed whe $357,291 $391,869 
ST, ns susllit nin ol cbecieabe sageveaneeliie tackanken 557.660 596,207 
SS GU GD nn oi kcanvccene-eep eens -bocectecese. 29,185 
DN MNS. dn od cben sense codes. eimecnnebseneuaeene <n 28,391 
eR SCOTS SHH THOR ESO OR EOE E He We $970,548 $1,045,254 
PN ns Sine abds eebdc cootend cds ence seedaset -.-- 684,916 804, 
Wet COREE . oc cccscvcccccenqescverece tobmene te $ (86,631 $242,241 
The income account was as follows: 
ns od, civlhits dehelead bédaebbis Alin akesbulle blsbedisene $285,631 
DC iiccnchdien. whbenines odbeberewadhagaeebthita tana $ 28,27 
Interest on fanded debt ............ > ded cdeeestnwedss ecanemih 175,029 
Interest on unfunded debt........... .ccccecec cececeresecee 94,213— 297,519 





EE OR TE ROS ng vba ss 0 wenn 600 ptesnonncdicusdtibans stave) ee 
Balance frum the previous year.........- ... +0. des chbeeubEkeatiin 84,790 


WOR GORGE FOB sic es coccccccses | cncgeersess ben wens Mewes - $95,678 
The report says: ‘‘ The deficit on this year’s business arises 
from the payment of interest on the oli notes of the company, 
which have since been converted into guaranteed stock. AS 
explained in our last report, the note holders finally determined 
to take the stock, provided that the holders of not less than 
$700,000 of the Boston Clinton & Fitchburg 8 per cent bonds and 
Mansfield & Framingham 8 per cent notes would reduce their 
rate of interest to 6 per cent, thereby relieving the company of 
$17,400 annual interest, This arrangement was consummated 
Feb. 14, 1878, by the surrender of $848,006 out of $870,000 8 per 
cent notes, and the stock was issued on that date. The net 
earnings of last year would leave a surplus of $45,000 after pay- 
ing the present entire interest account, both bonded and floating.” 

New Haven & Northampton Railroad. 

(For the fiscal year ending September 30, 1878.) 

The annual report gives the following information : 
The receipts of the company have been as follows— 
Freight traim Carnings.........cc.cee-cceesee coeeeccscoceccceceess ooh Paes 961 


Passenger trAiN CAFMINGS.... 200 scccccee cocsvcccece ‘ em sin! RWOb CROC eS 151,656 
BRU, GG «0.00 t5. 8 0ede coce a See 1000 cape 0000 6008 COSv ES SD 0860 DeCecneD dees 18,£81 


Ocak. ib deta os binds bhi 0.0ks sb npns cbbbneden Gane cheasenerewsnse $548,199 
—being a reJuction of $16,167 from the receipts of the previous 
year. There has also been a reduction in the expenses of $10,243, 
which, with the reduction of $2,695 in interest and taxes, makes 
the result about the same as the previous year. 

Duriog the year trains have run 383,213 miles without serious 


accident or damage, transporting in the cars 268,243 passengers~ 


and 273,437 tons of merchandise, or 5,455,832 passengers and 
11,889,310 tons of merchandise one mile, at prices averaging 2°45 
cents per mile for each passenger, and 3°31 cents for each ton of 
freight. 

Tue directors contracted with the Keystone Bridge Company 
to replace the four bridges at Southampton, Westfield and south 
of Collinsville Station with wrought iron bridges of the pin and 
link truss system, These bridges will all be completed before 
January, 1879, at a cost, with the changes in masonry, of $45,000, 
which will be charged to repairs of bridges, 

Negotiations with the Holyoke & Westfield Railroad Company 
resulted in a supplemental contract, dated May 5, 1878, by which 
the New Haven & Northampton company arreed to guarantee 
sixty bonds of the Holyoke & Westfield Railroad Company, of 
$1,000 each, bearing interest at the rate of 6 per cent, and payable 
twenty years from date. The lease was modified so as to provide 
for the payment of the cost of operating the branches when con- 
struc.ed, and the interest of the bonds to ba issued. A contract 
was also made with the Holyoke & Westfield Railroad Company, 
by which this company agreed to construct the three proposed 
branch track s—about four miles in length—with suitable turnouts 
at the various mills, and to receive in payment therefor sixty 
bonds of $1,000 each. The branch tracks, when completed, 
will evable this company to receive in and deliver from its 
cars freight at nearly every mill or miil-site in the city of 
Holyoke, and cannot fail to add largely to the business of the 
road, 

Nothing has been added during the year to the c»st of the 
road or equipment, all improvements having been charged to the 
current expenses for operating and maintaining the roai, 

CONDENSED eer “seus SEPT. 30, 1876. 
r. 


Cott OF FORE... oe -ccvcscocseccsee (dep baba vesb cob isadiactieeerabisnes $4,005,231 
nes Gr PO TNE cad ccccdccecde 6 8 s4bue Sipe 14B 0 00bd <990b6+ Rens oe 795,515 
Hoiyoke & Westfield railroad stock..........06 ceeeee bh ehankee sewn 20,00 
SOREN: Sia He We wake 060 doch damccees (cngnevnccce secs spineees 57,753 
Cath GIG DAIMGND ORO. 05k cccdesdancgee Secdedewcre.e  “ceesiser'e 61,270 
Wad) GOUNES GOOUTENE,. cesce 5 06 ctocecetisd 10655 cae drle! a0 bene ccesesecene 4,875 


A Oe SS i le ek mcm 


Cr. 

Capital stocK.........e0. sinatis iebbdin c de Webh ons id hades Cidanka bdb babe $2.460,000 
First m rtgagze 7 per cent bonds, 1879....... .ccscsco--- coscccs ceo 1,294,000 
Convertible 6 per cent bonds, 1380........ cecceas eccecce sees mechs 400,000 
C nvertibie 6 per cont bonds, 1683... 200. cece cosccccccccce seccee ; 
PEED DINED. 6 svc cruise 000 che ccoectodewsiggeneties ‘dm, Gtiaetaeen . 210,900 
Coupon, $19:000. maturing Oct. 2.2...) .ccccseccccccerccceccvecvoes 21.375 
SR OD cnc cdss o> 4 ences del cone pdigorveerdss cinévge 1,907 
Balauces due « ther roads and persons............ aii whee Rhba tates 2.811 
Income and expenditures account........c00 cece cevecceecs eer 67,10 


ON Aas ii IR Pl SR gies ER iene ME sien Mee 
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Portland & Rochester Railroad. 


(From September 1, 1877, to September 30, 1878.) 

The fiscal year formerly closed August 31st, but, in conformity 
with the Maine law providing for uniform returns, it now ends 
on the 80th day of September. The receiver’s report has the 
following: 

RECEIPTS AND EXPENSES. 
The earnings were as follows for 13 months this year, 


against 12 months in 1876-’77. 
1877-78. 1876-77 


Gross earnings...... Tarrrrrrrerrrere rit ets © cece nves $148,151 $133.896 
PIO ok. 0 ch ids Ke cco deda® cedeitccscuee suse 118,516 109,500 

Net earnings..... ie wahams stbesedbed 0b 5.0ee0.. ae $24,396 
Per cent of expenses. ....... 2... cee sees sccsceee tWee 80°20 81°18 


Since February 1, 1877, this property has been in the hands of 
a receiver. The maturing coupons of the funded debt have not 
been paid, nor entered upon the books as a liability, but the fol- 
lowing is a correct statement of the indebtedness of the company, 
September 30,1878, not including overdue coupons, viz : 


INDEBTEDNESS. 

I oan concsasccnnn <ecntasassbuns asa veubcctbyse bs 40 bese ee 
ity of Portland bonds ** A™........0.. ceccecceecees bhi eb eh eakiaba 70 ',090 
ortland & Roche~ter Tper cent WONG sc cnn crereecenesissnisesincess Gee 
Be GG OCEIS WOUND OD on ono oy wey cgqvce- secetsaperss- -senceses 450,000 

Bills payab'e, i: cluding notes given by receiver, and due sundry per- 
£0ns and accounts. a part being estimated, less cash and due from ee 


egents, a4 material On BAGG. 066.200 = 2. seseces-cclvccccdccsscssce eve 


Cleveland & Pittsburg Railroad. 


(For the year ending November 80, 1878.) 
President McCullough’s annual report furnishes the following: 
The receipts and expenditures pertaining to the period previous 
to the lease are: 





RECYIFTS. BXPENDITURES. 
Interest on cash balinces.. ... $1,805 | Right of way.............06..6. $650 
Dividend on Mussillon & Cleve- Tegal department.............. 431 
land Railroad stock.... ..... 8,125 | Miscellaneous.......... ccccccs 39 
Interest on bones in trust...... 1,400 
Miscellaneous sources.......... 89) initia: anamenendned $1,120 
Ryser Shak OP $7,921 | Ueeving & surplus of........... $6,100 


The receipts on account of guaranteed income, and the dis- 
bursements of the same, are as follows: 


On account of rental provision for interest, sinking fund, &c........$1,207,657 
The disbursements are as followe— 


I i oe i awauheuel eins (8peeiidcan $348,275 
CINE hie iid. he sudo Sed ee debian. of! dedWinge states 60a 0 dc ncesvene |): 
EN SIRT, 54 nas csgecdececce :o0. peel aeesiuesoauhens 50,615 
Construction and equ pment bOndS.... 2... ..... cece eee cece ence ceeere 16.575 
MESINIEDSDCS Of OTMAMIRALION. ..0..cccccccccccsecccececreccccesececess 9,3 
OR ccecnntesssoons s W008 soeees tiene. é: ds ceeveese ebanen dexee sens $1,206,501 
Balance.........es. ee eee @eeeeeeeeeeeeeene 1,156 


The total expenditure has been $48,095, of which $33,095 was 
on account of the purchasa of bonds and $15,000 on account of 
the purchase of equi; ment bonds. 

Income has been received during the year from the Government 
securities in sinking fund amounting to $2,647. 

Two thousand tons*of steel rails and 130,000 cross-ties have 
been put into the track. 

All the cars destroyed in the Pittsburg riots in July, 1877, have 
been restored to the service. 

The main line between Cleveland and the Ohio River is now 
all laid with steel rails, except five miles from the Cleveland 
work-house north through the city, and twelve miles between 
Alliance and Bayard. 

The financial condition of the company is shown as follows: 





DEBTOR. 

Construction........... Diiciinhocwmineie Fabio’ ee an 
SO Fra ieketewde 4600 CUONnbtb otis mee \eese cege.jenett 8,575.744 
SO NN Ca 5. Lcadcces wseecdetede és cgeets 112,024 
Pe BR) FO were or ey Sr eS PU OF ETT pe Peart Tee 51:2 
ETE, i nn'cpak kane ¢.'<b6ereengauedenks bebe inde raed» sognetnes 23,270 

BIO | kin enind ce eds chew areces oe eesee. 00 $16,488,718 
The total assets are............. icedéinodesens (+40: Neve, eee 


OREDITOR, 
SN Nc cntemasbie nnedeens 
The total funded debt is.. ... ........6. 6 + 

The report closes as follows: 

** The income of your property has been sustained in a remark- 
able degree through the depression following the revulsion of 
1873, never falling below a clear net revenue of five per cent to 
the lessee, and averaging six and four-tenths per cent for the 
five years, after payment of all obligations, sinking fund con- 
tributions included, while stockholders have regularly received 
the seven per cent income guaranteed by the lessees. Few, if 
any, railroad properties exhibit so good a record for the same 


period.” 
GENERAL INVESTMENT NEWS. 


Allegheny (City, Pa.—A recent statement from the comptroller 
shows that at the begioning of the year the bonded debt wag 
$1,794,000; during the year $42,000 renewal bonds have been 
issued at 44 per cent and $114,000 of bonds redeemed, making u 
net reduction of debt of $72,000. The levy for water rents was 
$138,119, and for city and business tax $201,631, on the following 
valuation: Real property, $38,637,506; personal property, $719,- 
170; occupations, $6 983,820; total, $46,340,496. The valuation 
for the next year will be about the same. 

Brooklyn City Debt.—Mayor Howell says in his mesrage: 
“While our financial situation is such as to occasion great concern 


wae eves oll, 244.036 
cece 5,059,313 
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and anxiety to those who are at present intrusted with the 
administration of our municipal affairs, I am far from saying 
there is anything exceptional in our situation as compared with 
that of other cities. 
‘* THE CITY DEBT, 

‘‘l invite your attention to the following recapitulation of the 
city debt and the changes whish have occurred in the various 
items within the eleven morths commencing on the Ist of January 
last and ending on the Ist of December, 1878: 


January I, December 1, 
878 1 














1878. 
Wemennman’ Get. eae < ..« 06ce++0s.00: Uascecceteces Ste uene $18,185,000 
tek Rae ee eee eng 0 eal a 11,216,5°0 11,216,500 
Temporary debt...... L ottbhb cad kde vied tbat eee 10,293,0°0 9,756,(00 
Tax Certificates .......6 cccceescceececone cove 2,500,000 © 3,160,000 
 iiiniin atin n ait ae a @eeeeeeeee "+ tee - e288 $40,9( 6,5C0 $42,257,000 
UMN WD ico deSecceccccctoce usascese 4,6€6,747 4,781,978 
Grand Totals........ $37,475,318 


) 6600+ en edtioss: cc dceces Qaapeeeeee 
RMGCORDS WEN UO FOOE .. ca cc veweccccesnccks: cycccaseeecececccecces gee 
THE EAST RIVER BRIDGE, 

He says: ‘‘ There can be no two opinions as to the urgent necessity of a 
speedy completion of the East River Bridge. Whatever may have been 
originally the true ground as to the wisdom of building this expensive struc-~- 
ture, or as to the manner of its construction, both cities, and especially 
Brooklyn, have now teo much money invested in the enterprise to tolerate a 
suggestion that the work should be either abandoned or suspended. 
Brooklyn has already outstanding bonds to the amount of $7,400,000, and New 
York has also outstandiag bonds to the amount. of $3,000,000, the proceeds of 
which have aiready gi n2 to the erection of the bridge. {t is quite clear that 
a further expenditure of less than $4,000,000 will complete the work. From 
the foregoing views you will anticipate that I favor a resort to the Legislature 
for such an act as will terminate a fruitless litigation and enforce a speedy 
cor n of the bridge, pursuant to the understanding which has from the 
fire, sec. mpanied its construction.”’ 

He invites attention to the report of the Department of Assessments, which 
states the assessed valuation of the new buildings erected within the year to 
be $3,067,300, which shows that “builders retain all their old confidence in 
the future of the city.”’> The rate of taxation for the current year is $2 70, a 
reduction of about one-fourth within four years. 


Chesapeake & Ohio.—The aunual meeting of the stockholders. 
was held at Richmond January 7. President Huntington, in his 
report, said: “ While the busicess of the road is steadily in- 
creasing, your President and Board of Directors are more fully 
than ever before impressed with the fact that connection with the 
Western system of railroads and an eastern extension to deep 
water must be had before the success of the road can be fully 
assured. A small percentage on the securities you now have in 
the Chesapeake & Ohio Railway Company invested in the secu- 
rities of a line to connect with the Western system of toads 
would enhance the value cf pres:nt holdings more than the - 
amount called for by the new investment necessary to make this 
important connection.” 

Second Vice-President Wickham ’s report shows that the total 
earnings for the fiscal year were $1,935,360, and the total operat- 
ing expenses, $1,594,739, leaving a balance of earnings over 
operating expenses of $341,621. The increase in the gross earn- 
ings over those of the fiscal year 1876-77 is $233,827. 

The following directors were elected for the year: C. P. Hunt- 
ington, A. A. Low, A. S. Hatch, Elias 8S. Higgins, David Stewart, 
Pliny Fisk, William Whitewright, Jr., John Castro, Jonas G. 
Clark, John Echols, and William C. Wickham. 


Chicago Pekin & Southwestern.—The United States Circuit 
Court in Chicago, January 2, made an order directing Receiver 
Hinckley to file within six days a report showing all money 
received and paid out by him since the date of his last report, 


Connecticut Valley.—This railroad, it is reported, will pass 
under the control of the first mortgage bondholders, who will 
organize a stock company with $1,000,000 capital. The Valley 
road was opened to travel on the Ist of July, 1871, from Hart- 
ford to Saybrook Point, a distance of about fifty miles. In 
January, 1869, the State Treasurer took possession of the road as 
trustee for the first mortgage bondholders, the others holding a 
secondary interest in the property, having a year within which to 
redeem it or make some satisfactory arrangement. This time 
expired on the 9th of January, and at that time the State Treas- 
urer was to bring to the Superior Court a petition for foreclosure, 


Cumberland & Ohio.—The Spencer Courier says of the con- 
tract rec-ntly entered into between this road and the Louisville 
Cincinnati & Lexington R.R. Co. for the completion of the C. & 
O. R.R., that the L. C. & L. R.R. agrees to build the road from 
Eminence to Bloomfield, the whole of which road is to be mort- 
gaged, and toissue mortgage bonds to the amount of $350,000. 
These bonds are to be taken by the L. C. & L. Co., and sold at not 
less than 85 cents on the dollar, and the proceeds of the bonds'to 
be applied to the building of the road from Eminence to Bloom- 
field. The net earnings of the road will be applied ro the pay- 
ment of the interest on the bonds. Should there be any balance 
of earnings, the L. C. & L. Co. retain one-tenth and pay over to 
lessor the remaining nine-tenths. The contract is yet to be rati- 
fied by the stockholders of the C. & VU. Company. 


Delaware Division Canal.—The Philadelphia Ledger says of 
the new terms agreed upon for the lease of this company to the 
Lehigh Coal & Navigation Company. ‘‘ The present rental yields 
a dividend of 8 per cent upon the capital sock of the Delaware 
Division Canal Company, in addition to the interest on their 
bonds. This dividend is now reduced one-haif, viz., 4 per cent 
instead of 8 per cent. For three half-yearly dividend periods, 
commencing in February next, the lessors agree to accept 5 years’ 
interest-bearing scrip, and for the two periods succeeding, one-half 
in scrip and one-haif in cash, the interest on the bonds to be paid 
in cash as heretofore, and they are to have the privilege of 
converting their stock into the stock of the Lehigh Coal & Navi- 
gation Company. This settlement which is to be submitted to 
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>the stockholders of both companies for confirmation, will effect a 
 gaving of nearly $70,000 annually to the Lehigh Coal & Naviga- 
tion Company, besides the immediate financial relief afforded by 
“the scrip payments.” 


East-Bound Freight Pools.—An important meeting of the 
‘-9int committee of the trunk lines and the Western railroads was 
held in New York on Thursday. It was the first session in this 
city of the joint executive committees—the consolidation having 
been recently effected. The 7ribune reports of the meeting that 
Commissioner Fink presided, and N. Guilford, of Chicago, acted 
ag secretary. The object of the conference, as announced, was 
to ‘arrange the details for Western pools on LEast-bound 
freight. It was stated that at the meeting of the committees in 
December, at Chicago, after a session of several days, it was 
agreed to form an East-bound pool, the representatives of 
other places claiming that it would be impossible to maintain 
pools until Chicago, which was regarded as the key to the situa- 
‘tion, should take the lead. It was agreed that the new pool 
phould go into effect on December 19, the managera of the vari- 
ous roads in the meantime to agree upon division of traffic. Thus 
far, it was said, no arbitrator had been agreed upon, each road 
demanding that its nominee be accepted. The statement was 
also made that the pool was in effect and wouid be continued. 
After an animated discussion it was agreed to submit the selec- 
tion of an arbitrator to Presidents Vanderbilt, Jewett, Scott and 
‘Garrett, of the trunk lines, the appointment to be made on next 
T'uesday. 

The report from St. Louis roads was that the pool was 
satisfactory, and it was decided that the existing traffic divisions 
should be renewed for another year. Reports from the Cincin- 

nati and Indianapolis roads were favorable to the pooling of East- 
bound freight, allotments to be left to arbitration. The 


' gommittee yesterday decided that the selection of arbitrators 


should be left to the roads directly interested. The Peoria 
roads were reported to be favorable to a pool, but as they failed 
to agree upon a division the joint committee selected three 


& rbitrators to visit Peoria and adjust the allotments. The pools 


a the other Western roads were reported as having been 
ranged. 

The export business was next considered, the object being to 
go equalize the through freight from the West to Boston, Phila- 
delphia, Baltimore and New York as to establish uniform freight 
charges. Without reaching any conclusion, the joint committee 
adjourned until 10 A. M, Friday. 


Kansas City & Santa Fe.—This road is to be sold in Topeka, 
Kan., February 4, under a decree of foreclosure. The road is 
leased to the Leavenworth, Lawrence & Galveston, forming that 
company’s Kansas “ity Branch. 


Louisiana State lebt.—Governor Nicholls devotes much 
space to the finances, in his message, and the press despatches 
report the following: 


* The collection of revenue from 53¢ mills tax not having been adequate to 
the payment of the interest coupons due on the Ist of Jacuary, 1879, they have 
fZemained unpaid. Deeply as J deplore this result, I was pousaes either to 
avert or remedy it. The fact that the money is not in the Treasury to pay 
promptly all of the January coupons of 187% imposes upon you the necessity 
“of adopting immediate legislation for an equitable distribution of the funds 
now on hand an4d to accumulate hereafter, and the occurrence of a deficiency 
points to the necessity and impo«es the obligation of taking such steps as will 
-secure the fuli and just enforcement of the provisions of the fuuding act, and 
‘for providing means for the eras of the coneolidated debt. I have already 
stated that, in my opinion, the failure to promptly pay the interests on our 
<consols resulted this year from the epidemic, and in some respects from the 
ill-considered provisions of the funding act itself. I believe also that it is 
attributable greatly to the insnfficiency of the lawr egarding the assessment 
of property and the collection of taxes.” 


Maine State Finances.—The report of the State Treasurer 
shows the receipts during the year to have been $1,200,100; cash 
-dn the Treasury January 1, 1878, $230,532; total, $1,430,632. 


#xpenditures dur'ng the year 1878............ ...... cc cceccccccces 1,273,876 
Cash in the Treasury December 31, 1678.............cc.cccccvccccerss . 157,255 


ohhh ag At lometehies ile ties tables Ail hil 
‘The present amount of the sinking fand is............ .......eccees 1,032,995 
“The estimated expenditures for 1879 are ........... nk kilen tihacden 1,191,811 


Dt titittitenies ther nbbagibansesaenatees. » Sbebeleatesabice 1,429,9°4 
"Total lie bilities TE &,370,557 


On the Ist day of January, 1878, the funded debt of the State 
“amounted to $5,873,900. Since that date $25,000 have been paid, 
deducting which, and the sinking fund of 81,032,995, leaves the 
spresent debt at $4,815,905. The State tax is 3850,007. Deficiency 
of revenue to meet the ordinary expenses of the State, as shown 
‘by tke above statement, is $223,276. Estimated receipts for 1879 
are $1,126,319; and if the expenses aggregate about the same as 

m 1878, there will bea deficiency of about $150,000 to be provided 
for in addition to a temporary loan of $150,000. 


Maryland State Finances.—The report of Thomas J. Keating, 
‘comptroiler of the treasury of Maryland, for the fiscal year end- 
“ing September 30, 1678, shows that the total receipts of the 
treasury were $2,295,263, and the total disbursements $2,489,079, 
an excess of expenditures over receiptsof $:93,815. The balence 
in the treasury proper at the close of the fiscal year 1877 was 
$597,981, and at the close of the last fisc 1 year $204,165, which, 
with special Lalances of $2,457 to the credit of tbe free school 
fund, and $8,215 to the credit of the sinking fund, made the 
total credits on September 30 $214,839. The receipts from the 
‘ordinary sources of revenue were $1,747,498, a falling off from 
1877 of $91017. The receipts from sources other than ordinary 
amounted to $547,765, realized from the following sources: From 
the sale of $250,000 treasury relief bonds, with six per cent 
a nterest coupons attacbed, authorized by act of the Legislature of 

878 making, with premium on the same amounting to $12,500 
&{ five per cent net above par), $262,500; from sale af Maryland State 
doan sivcu, $183,580 applied o payment of the over due sterling 


| 
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ee iene eel 


debt); from Baltimore & Ohio Railroad Company, by terms of 
adjustment act of 1878, $109,911. The productive capital of the 
State on September 30, 1878, amounted to $6,031,721, and the un- 
productive to $23,763,430 ; the total funded debt on which interest 
had to be provided was $10,772,912, as an offset to which the 
State held stocks and bonds to the amount of $4,735,824, leaving 
a balance of $6,037,088, against which the State holds her unpro- 
ductive stock, $23,762,430, and $1,430,000 due from accounting 
officers and incorporated institutions. During fiscal year the 
debt was reduced by redemption and exchange $479,777. 


Metropolitan Elevated Railway.—The American Lrshange 
reports that a syndicate has been formed to negotiate the bonds 
of the Metropolitan Elevated Railway Company. An arrange- 
ment was made last week with the New York Loan & Improve- 
ment Company by which the syndicate took $1,000,000 of the 
Metropolitan C»mpany’s bonds, paying cash for them, with 
options to take $2,000,000 bonds at any time after Jan. 1, 1879, 
and an additional $2,000,000 bonds at the end of the year. It is 
stated that nearly all these bonds have readily been placed by 
the syndicate at prices ranging from 95} to 98. 

—The first mortgage bonds have just been placed on the 
“regular” list of the New York Stock Exchange, and the official 
statement has the following : 

Amonnt of first mortgage bonds authorized to be issued, $600, - 
000, or £120,000 per mile; amount of bonds actually issued, 
$3,000,000, or £690,000, in 3,000 coupon bonds of $1,000, or 
£200 each, numbered from 1 to 2,000, dated July ist, 1878, and 
maturing July 1st, 1908, bearing interest at the rate of 6 per cent, 
parable semi-annually on the ist of January and ist of July, 
principal and interest payable in gold coin. These bonds are 
engraved. Trustee, Central Trust Company. Length of road 
projected, 20 miles double track ; length of road actually built, 
64 miles double track, Equipment, 25 locomotives and 100 pas- 
senger cars. 








ASSETS. 
Construction, equipment, stations and real estate.............05. : $10,000,000 
Patents, &c eeeeveeeeee *“s@eert eee ~~ @eeeeteeesesee 2888086468086 8 6048 eer m ,000 
Cash deposited with the New York Loan and Improvement Co.... $21,259 
IT. ccogked shsedacesded che meld (se sebeeend-Aeede ao 27,067 
Supplies . .... ... 1 o0ee 0606 65069505 60ns ewer 1000 panebees Srecheseen 14,859 
Agents (WAlUMCOS) 2.200000. 00000000000 vcccve sees ccce ces cece ve Sa enee 
O;: erating and general expenses, damages and maintenance,,..... 274,857 
a (eabs phiahedees ehbbkenacduidhtetes tantdericnsteae $11,293,815 
LIABILITIES. 


Capital stock in the hands of the New York Loan and Improve- 





I I 6 ode - i056 Cee WE 600560 eWen scctgocesceecapan es “ee 
First mortgage six per cent gold bonds New York Loan and Im- 
provement Company.... shia ia ween ben hake. pirebeines 8,000,000 
Second mortgage seven per cent Inc. bonds New York Loan and 
Improvement Company ..............s0. ecdenbedébe eas’ sewed 4,500,000 
PUES GEEENO uve ction tee woes oe: casdnes -sossecestatseese: deo: 638,759 
i idasddackessdeucksdece sn eeus sas “cdordedisettbisbsscaeetes 55 
$11,293,815 
Earnings—From June 5 to date.... 0... cece cece ee ceee cece enes $638,759 
Expenses—(Operating and; general), discounts, damages 
and maintenance tO date ........ ccc cece e cece eee cece es P2I4,810 
Supplies ......cccccccccscccsece deOv oe «ted Ubendbaoueews 14,859 
—_—_—— 289,670 





IN 04k n named dehbudie vanaee ties di dneasakae somos $349,089 

Officers—President, Wm. R. Garrison; Vice-President, John 
Baird ; Second Vice-President, Wm. Foster, Jr.; Secretary and 
Treasurer, John E. Body. Directors—Wm. R. Garrison, John 
Baird, Wm. Foster, Jr., Geo. M. Pullman, Jose F. Navarro, 
Horace Porter, Fausto Mora, John P. Kennedy, George J. For- 
rest, Chas. H. Clayton, Wm. Adams, Jr. 


Missouri River, Fort Scott & Guif.—Thie road will be sold 
in Topeka, Kan., February 4, under decrees of foreclosure of the 
mortgages of 1869 and 1870, granted by the United States Circuit 
Court. The plan of reorganization proposes to give the first- 
mortgage bondholders $4,000,000 new bonds, and the balance of 
their claims in preferred stock, the second-mortgage bondholders 
to have common stock for their bonds and overdue coupons. 


been made in the reorganization plan, which are in the direction 
of recognizing the stockholders and holders of second mortgage 
bonds, equipment bonds, consolidated bonds, and floating debt. 
The agreement had not been positively signed by both commit- 
tees, and there was a slight difference of opinion as to whether it 


States Supreme Court As amended, the reorganization scheme 
covers the following points : 


1. Issue of $200,050 firat mortgage bonds by the successor company, $120,000 
of which are to be taken by the receiver's certificate holders, equal to a cash 
assessment of 8 per cent, ani the remainder, $-9,000, are to be taken by the 
first mortgage bondholders, equal to a cash assessment of 1 per cent. 

2. Issue of $2,000,000 preferred stoca fur the principal and interest of the 
present receiver's certificates to January 1, 1879, the stock to be entitled to a 6 


are paid off, and a working cap'tal of $50,000 has been accumulated. The 


stock receives a dividend, is an addition to the old plan. 

8. Issue of $14,00 ',000 common stock for the priacipal and interest of the 
first mortgage bonds to January 1, 1879. 

4. Creditors of the company—under which head are embraced the holders 
of second mortgage, equipment, and consolidation bonds and floating debt— 
have the option of receiving common stock in the successor company for the 

ar value of their securities, on the condition of paying a cash assessment of 
per cent. 

5. The present stockholders of the company may receive new common 
etock for the par value of i:heir securities by paying & cash assessment of 20 
per cent. 

6. The moneys received from the junior security creditors and etockholders 
in payment of assessments to be used to extinguish the new mortgage of 
$200,000 The three foregoirg provisions were not features of the old plan. 

9. In the election of the directors of the successor company, the preferred 
stockholders to select eight and {he common stockholders five, until a divi- 





dend has been earned and paid on the common stock, after which time both 
clas :e8 of holders are to be on an equality in regard to choice of officers, 


New York & Oswego Midland.—Some amendments have 


was or was not to stop the proceedings pending in the United . 


per cent dividend, af.er the new first mortgage bonds, principal andinterest, . 


latter clause, in relation to the capital to be accumulated before the new . 
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New York State Finances.—From the annual report of Comp- 
troller Olcott we have the following: 


DEBT OF THE STATE, 


On the 30th September, 1877. the total funded debt was 
$10,957,054. On the 30th September, 1878, the total funded debt 
was $9,154,054, classified as follows: 


Gemetal FONG... occ cece sccccccc cece c00c cess. 5000 cccestes cece ccoseses $122,696 

GEE un ccibecceds onsted dues dence S6n006 060860ansnekseneee 0624000805 

Bounty (not presented for payment).............seeeees posed ceddide 11,000 
OE |. oc vetd decane eres deweseshensscentnesocaeoees seni wand hibaadi $9,154,054 


The general fund Siate debt is all paid, and the item of 
$122,694, included above, represents the amount required to yield 
at the rate of six per cent, the sum necessary to pay the Indian 
annuities. A balance of $1,012,828 in the canal sinking fund 
leaves the amount of that debt unprovided for, September 30, 
1878, at $8,008,031. 


The State debt, on the 3Cth September, 1877, — Sonny the 





unapplied balances of the sinking fund, amounted to............ $8 ,'707,663 
Ox the 30th September, 1578 (including $122,691), to................ 8,130,726 
Showing net contributions to the sinking fund of................ .. $576,937 
The actual reduction of the debt during the same period by cancel- 
Jation being ........, eh dodvebawedile dsedlee Sededesbecedevsen’ Suen 1,803,000 
TAXATION ASSESSMENTS. 
The gross valuation of taxable property in 1863 was.........++. $1,766,089,140 
The gross valuation in 1878 WAS........ ....ceeces eecececeeeeces %,738,378,600 
Increase in teM YOarS. 2.020020 cisccccccsces seen ccvee: cece $972, 289,460 
Decrease of valuation of 1878 compared with 1877....... covccee $17,361,718 


The State tax for the current fiscal year is 2 9-10 mills for the 
following purposes: For schools, 1 69-1000 mills, per chapter 
289, Laws of 1878; for general purposes, 1 531-1000, per chapter 
289, Laws of 1878; for canals, 3-10 mill, per chapter 140, Laws 
of 1878. Total, 2 9-10 mills. 

The above tax of 29-10 mills on the pregent valuation will 
yield $7,941,297 94. * 

For the ensuing fiscal year, I recommend the following rate of 
taxation, viz: For the general fund, 1 127-1000 mills; for 
schools, 913-1000 mil! ; for deficiency in canal debt sinking fund, 
300-1000 mill, Total 2 17-50 mills. 


Pacific Mail Steamship Company.—President Bab-ock, of 
the Pacific Mail Steamship Company, ‘has issued a circular, rather 
than a report, addressed to the stockholders of the company. It 
is unaccompanied by any statement of earnings and expenses, 
and only by the briefest summary of assets and liabilities. He 
refers to former reports as misleading, and after referring to the 
report of President Dillon for the year ended April 30, 1876, that 
the liabilities of the company exceeded its available cash assets 
only $719,057, the circular says: ‘‘ 1t has subsequently proved that 
these sums covered amounts as assets that can never be realized, 
and also amounts that were not real liabilities ; and efter elimin- 
ating such amounts, we find that at that date the liabilities were 
$2,157,158; cash assets, $990,065; liabilities over assets, $1,167,- 
092. These figures are believed to fairly represent the condition 
ofthe company at that time” (April 30, 1876). In reference to 
the administration of President Clyde, until May 31, 1878, he 
says that no statement of liabilities and assets taken from the 
books was given to the stockholders. At the end of the first year 
(April 30, 1877), the annual report shows an apparent decrease iu 
liabilities of $1,185,058, but it is omitted to state that a large part 
of this sum was derived from the following sources, viz.: Sale of 
real estate at Hong Kong, $206,000; sales of three old steamers, 
$49,000; reduction of the coals and stores at agencies of $187,139, 
and receipt from the United States Government of $375,000 sub- 
sidy, amounting to $817,139. After mention of the transactions 
with the Panama [ransit Steamship Co, the circular continues : 


‘‘On February 1, 1878, the famous purchase of the Panama Transit ships 
was made by this company, and while it is difficult to characterize this trans- 
action as it deserves, it is sufficient to tay that the sum agreed to be paid was 
fifteen to twenty dollars per ton more (on the increased tonnage above alluded 
to) than the best modern ships of equal tonnage could have been built for at 
that t 


e. 

“At the same time (February 1, 1878), and in consideration to the Panama 
Railroad Gompesy for the loan of its bonds in payment for these veseels to 
the amount of $1,000,000, a bill of sale was made to that company of the five 
Transit Company’s ships, and of all other shipsof the company (eight in 
number) engaged in the trade between here and San Francisco; and as further 
security, a morigaze for $250,900 each on the steamships City of Sidney and 
City of New York. And this was not all. In the same instrument, coverin 
the above transaction, and a part of it, it was agreed that the Pacific Ma 
Steamship Company ehould pay to the Panama Railroad Company, as its 
share of the business between New York and a!! ports north of Panama an 
arbitrary sum of $70,000 per month, besides 33 per cect of the South American 
business, and 50 per cent of the business to Panama, amounting, iccluding 
the lighterage, to about ae per month. 

‘itis claimed that the equivalent to this companyin this arrangement 
was the canceliing by the Panama Railroad Company of its contract with the 
Panama Transit Company, and its transfer to the Pacific Mail, and that the 
sum of $70,000 per month was only the fair proportion which wou!d accrue to 
the Panama Railroad, if four ships per month were run between New York 
and San Francisco, whereas the Pacific Mail Companv, being subsidized by 
the overland railroads, could only runtwo. To this it may be said that run- 
ning four ships monthly involved the loss of all subsidies and the cutting of 
rates to a point which under no circumstances could yield tothe railroad com- 
pany arevenue of much, if any, more than one-half of the sum,agreed to be 


paid. 

“* It may thus be seen that on the accession of the present management the 
affairs of your company were in a deplorable condition. The indebtedness to 
the Panama Kailroad Company had largely increased during the four months 
the contract had been in force, and at any moment that company might 
attempt to take possession of the property which had been rer ne to it. 

** As a matter of fact, its demands for a settlement of outatunding accounts 
were imperative, and as soon as the amount could be ascertained it was satis- 
factorily settied, partly in cash and partly in notes, which have since been 
taken up; the whole amount paid that company in cash during the five 
months ended October 31 bein 75,576. 


‘* In the belief that the subsidy received from the overland raiiroads (which 


had been twice reduced during the administration of Mr. Clyde) was entirely 
inadequate to compensate this company for what it re'inquished. notice was 
formaliy given them that the contract would be terminated, and we are now 
abe to state that after a long and tedious negotiation a new contract has 


been made on terms very much more advantageous to thiscompany. This 
being done, the next step to insure a pres rous future for your company is 
the modification of the contract with the Panama Railroad, but efforts to that 
end have not as yet been successful."’ 


It is stated that “it has been impossible to write up the work 
that was in arrears last May, and at the same time enter up the 
‘current business,” which is the excuse fora meagre financial 
statement. The following is a copy of the report submitted: 

COMPARATIVE STATEMENT—ASSETS AND LIABILITIES, 

















en SY Se ds oe ee seks: oa dgebie enemas Anas code 2,157, 
SE ata) sundbacséocgeeddsaueseat olac és cabuadseendce . 990,068 
Liabilities over assets..... A Rea ae Sateetanbedtabennne os : a $1,167,092 
Liabilities, April 80, 1878....... bbebedienwudebens dhe sdduét bs duns at 2,962, 
Assets, Aprii 3), 1878...... Ub die sé ddcddededéasedeadid Set dbeme. ‘eobedee . 850/013 
Liabilities over assets........... vessddercéascces jbbedbhs ovabeduel $2,112,339 
Liabilities, December 1, 1878............. <4 pees ie ae oa eee $2,704,396 
Assets, December 1, 1878.... .. janke shedhoabenenens Rio dmnes eoaenid §30,485 
Liabilities over cash assets, December, f878................... $1,878,911 
Liabilities over assets, April 30, 1876...... haven 4 shiqdhgheks 600 ove-ee $1,167,092 
Liabilities over assets, April 80, 1878........0--cscevee es ven esesen -. 2,112,339 
I ins chad is Waki dibs Cea edt Gh SG Sak nis i addin v4 be eel $945,246 
Liabilities over assets, April 30, 1878............. A aE bt ERY | . $2,112,339 
Liabilities overjassets, December 1, 1878..-.........eceeee0 nesses. ane 1,823,911 
Decrease in liabilities from April 30, 1878, to Nov. 30, 1878...... ~ $238,423 
Increase of liabilities over assets for two years ending April 30, 1878 $945,246 
Panama Transit 8S. S. Co. ships purchased..... 2. ..... csseeeseess. 1,350,000 
Actual decrease in two years..... ........0065. <eawn a -eessecces $404,753 


Of the above indebtedness, there is owing to the Panama RR. Co., 
payable $20,000 monthly, commencing Feb. 28, !881.......-.. .. $1,400,000 
$15,000 monthly, commencing this date...............ccceece0.+-. 215,000 





Also. notes maturing monthly to May, 1879... deed ie eae ae > 154,411 

To the Panama Trausit 8S. 8. Co., payable in mpnthly instalments, 
commencing July, 1879, and ending January, 1881............... 270,000 
,, | eeeerve e@+O@eeeeee ee oF eeee . creseoeeeetaererereeeeee $2,039,411 


Pennsylvania Railroad—C. C. & I. Cs Railroad.—Judge 
Harlan authorizes the statement thut there is no truth in the 


‘report that he had decided the case of the Columbus Chicago & 


Indiana Central Railroad Company against the Pennsylvania 
Railroad Company in favor of the former. He says he has not 
yet made up his decision, nor has he even intimated to any one 
his views on the question at issue between the two companies. 
It will be some time before his decision wi!l be rendered. 


Pennsylvania State Finances.—The annual :eport of the 
State Treasurer shows that the public debt on December 1, 1878, 
was $21,586,200, having been reduced during the fiscal year 
$1,068,193. The assets of the sinking fund amount to $3,504,899. 
The receipts of the Treasury for the year have fallen $189,882 
below the estimates of former treasurers, and the expenditures 
have exceeded the estimate $261,933. For the appropriation 
year, June 1, 1878, to May 31, 1879, the Legislature had appro- 
priated $6,595,841. Undetermined appropriations to be met 
within that time will swell the amount to $7,502,472. About 
$430,000 of this sum will go over to future years, leaving 
$7,072,472. Of this sum $3,025,466 has been paid, and $644,000 
more is provided for by the revenues of the sinking fund leaving 
to be paid out of the general fund before June 1, $3, 403,006. To 
meet this there was in the general fund, December 1, $50,486. 
It is estimated that the general fund receipts will amount to 
$1,600,000 by the end of the appropriation year, which will leave 
a deficit of $1,752,519 on May 31, 1879. The Treasurer estimates 
that the expenditure for the general fund for the fiscal year 
ending November 30, 1879, will exceed the revenues $697,000. 
There was paid during the present year, on account of the riots 
of July, 1877, $584,811. 


Pittsburg City Bonds.—The Philadelphia Ledger says: ‘‘The 
conference of the special committee of the finance committee of 
councils with capitalists of the city of Pittsburg, with regard to 
placing some of the proposed temporary loan bonds in that city, 
was held on Friday. The conference was private, but it has 
transpired that the following resolutions were unanimously 
adopted : : 

Resolved, That the finance committee of councils be requested to include in 
the tax levy for 1879 a sufficient amount to cover the interest accrui 
and the temporary loan maturing, this year on the Penn avenue bonds, 
not exceeding $700,000. 

Resolved, That the representatives of the Clearing House and of ths Cham- 
ber of Commerce here present pledge themselves that in case councils provide 
as suggested in the first resolution, to endeavor to place one-third of the 
temporary loan contemplated of $1,100,000 or $1,200,000 among the banks and 
Capitalists of this city. 

The amcunt of defaulted interest and overdue temporary loa® 
bonds payable now is about $1,100,000. The total of interest 
and temporary loan becoming due this year is about $700,000. 
The bankers insist that the whole amount coming due this year 
be included in the tax levy, otherwise none of the temporary 
loan can be placed there, as there must be some disposition 
shown by the city to pay herdebts. If this levy is made they 
think that possibly the entire amount of the loan can be placed 
in Pittsburg. Messrs. Herron, Black and Bigham were opposed 
to an increase of taxes now, but they were finally couvinced that 
such a plan was advisable, and all agreed to further it in coun- 
cils. 7 
St. Louis Iron Mountain & Southern.—From the committee’s 
supplementary report,the following summary is given of the 
scheme now proposed to tbe stock ani bondholders. The list of 
directors proposed to be elected stands as follows, viz.: Thomas 
Allen, Samuel G@. Ward, H. G. Marquand, Henry E. Pellew, 
Joseph 8. Lowry, N. M. Beckwith, Henry Whelen, C. H. Mar- 





shall, R. B. Minturn, G. 8. Morison, Lucius Tuckerman, R, J. 
Lackland, and Ethan A. Hi'chcock. Thecircularsays: -. 
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Hi The points of material interest in the agreement for funding, &c., are as 
ows: 
- “The agreement is dated November 27th, 1878, and eubecribed by five sets of 
rties, viz —the holders of mortyave bonds;*the holders of stock ; Robert 
erox Kennedy. Ssmuel G. Ward, Thomas A!len, Nelson M. Beckwith and 
Charles H. Marehball, the trustees of the Stock Trust; the Farmers’ Loan & 
Trust Co.; and the St. Louis Iron Mountain & Southe:n Railway Co. 

‘+ It is recited that the company intends to pay in full®the coupors maturip 
onand after July 1+t 1879, on the several classes of defaul ed divixiona 
mortgage bonds, viz.:—the St. Lcuis & Iron Mountain R R. +econd mortgage 
borlds, the Arkansas branck bonds, the Cairo Arkansas & Texas R. R. bends, 
and the Cairo & Fulton R. R. first mortgage bonds; but that only one-half of 
the interest on these bonde maturing on and prior to June Ist, 1879, will be 
paid in cach. , 

“The subecribing bondholders agree to deposit with the Union Trust Co. 
the furded interest certificates and unpaid coupons belonging to their mort- 

age bonds, and to receive in apres therefor first preferred income bonds, 
onto seven per cent interest, payable annually on March Ist, out of the net 
surplus income of the preceding calendar year, and maturing at the same date 
as the bonds for the srrears in interest on which they are issued. The 
interest on there fi:st preferred income bonds is to be payable after the 
intereet on ihe several divi-ional mortgage bonds, and to be accumulative; 
the interest certificates and coupons for which they are iseued are not to be 
canceled, but held as security f@r the execution of the agreement as specially 





rovided. 

“The subeciibing bondholders who bold censolidated mortgage bonds agree 
to deposit th:m with the Union Trust Co., and to receive in exchange therefor 
second preferred income bonds, bearing six per cent interest, payable annually 
out of the net surpius income remaining after the payment of all! intereet due 
on the first preferred incume bonds, and accumulative. The consolidated 
mortgage bonds are not to be canceled, but kept. as security for the execution 
of the agreement as specially provided. 


** The subscribing stockholders agree to transfer their stock to tle trustees, 
who shall have the absolute right to vote upon the same until] one year after 
the period subsequent to Maich ist, 1880, when the company shall have piid 
the full interest due and eccumulated on said first and second preferred 
income bonds, provided also that the company ethall pay punctually the full 


amount of interest accrued during that year on such bonds. 

*‘ The instrament wili not be binding upon the subscribers thereto anless, 
before Junuary 10th, 1-79, it shail have been subscribed by the holders of at 
least 8) per cent of the outstanding coupons and certificates for which 
firet preferred income bonds are to be issued by the holders of at least 40 per 
cent of the consolidated murjgage bonds, and by the holders of at Jeast 80 
per cent of the capital stock. nor unlese euch smounts of inierest cert ficates, 
coupons, bonds ana stock certificates are actually deposited with the trust 
companies before January 25th. Provision is made, however, that the trus- 
tees may extend the t'me to a date not Jater than March Ist, 1&79, and 
may reduce the subscriptions requied to an amount not Jess than 75 per 
cent of the outstanding coupons #nd certificates, 90 per cent of the consolida- 
ted mortgsge bonds, 75 per cent of the stcck, with like effect as if euch reduced 
amounts and extended time had been those originally provided) When by 
the execution of the conditio: 8 of the agreement it shall have become binding 
upon the subscribers thereto in the required amounts, the pending euit to 
foreclose the censolicated mortgage will be discontinued.” 


Salem & Lowell.—At the annual meeting, held Jan. 7, it was 
voted to petition the legislature for leave to consolidate with the 
Boston & Lowell and Lowell & Lawrence roads. The lease for 
twenty years, from October 1, 1878, to the Boston & Lowell road 
was ratified on the same terms as the former case, viz.: Payment 
by the Jatter to the former of $17,500 annually, to become null 
and void if the two roads consolidate. The existing bonds and 
mortgage were also extended for twenty years at the rate of six 
per cent per annum. 


Syracuse Chenango & New York.—Juigments recovered 
against this road on unpaid coupons have been returned unsatis- 
fied. Mr. James J. Belden has been appointed receiver. 


Tennessee’s State Finances.—Governor Porter, of Tennessee, 
in his message submitied to the General Assembly, makes the 
following reference to the public debt of the State: 

‘** The State has issued 49,393 bonds, amoantirg to $49,173,316 
66. The number canceled is 28,385, amounting io $28,163 016 66. 
The number now outstanding as a liability against ihe State is 
20,219, amounting to $20,221,300. In ten years the State bas paid 
three installments of interest. Seven are past due, amounting, 
after deducting $149,050 paid to educational and charitable insti- 
tutions, to $4,052,717, making the debt, principal and interest, 
$24,274,017. The settlement of this debt is paramount to all 
questions of legislation that can engage the aitention of the 
General Assembly, It involves the honor and good name of the 
State and the credit and honor of every one of its citizens. Itisa 
liability that was voluntarily contracted, and whether it was 
wisely created or not cannot now be questioned. In December, 
1877, certain creditors of the State proposed to adjust that part of 
the debt held by themselves upon a basis of fifty cents for the 
principal and pastdue interest, and offered assurances that the 
great body of the creditors would accept the same terms. This 
proposition was rubmitted to an extra session of the Fortieth 
General Assembly, and its acceptance instantly recommended. I 
am fatisfied that the creditors making this proposition would still 
make the adjustment. Settled at 50 cents the debt would amount 
to $12,137,000. The annual interest upon this sum at 6 per cent, 
would amount to $728,220. I do not hesitate to again urge 
acceptance of this proposition, I cannot be mistaken in my 
opinion that the people of this State are anxious to be delivered 
from further discussion of this question and from longer pcst- 
ponement of its settlement.” 

The message reports an actual balance in the State treasury of 
$291,103, and the current expenses of the government for the past 
two years at $1,044,414. The tax levied for 1878 was $223,212. 
The unpaid tax list of former years $493,000. The total value of 
property assessed for taxation for 1878 shows a decrease from 
1879 of $13,696,695. 


Union Pacific.—In the Credit Mobilier suit, Justice Miller 
delivered the opinion of the Supreme Court, affirming the 
decision of the Court below, dismissing the Credit Mobilier suits. 
The decision affirms the constitutionality of the act of Congress 
of 1874. Justices Swayne and Harlan concur in the decision as 


to the constitutionality of the law, but dissent to the dismissal of 
t he suits. 


Virginia State Finances.—In the State Senate at Richmond, 






fy, 





——, 


Jan. 6, a resolution was adopted authorizing the Governor to- 
request the presiding officer of the council of foreign bondho'ders. 
of London, Meesrs. Baring Bros. & Co., 8S G. & G. C. Ward, 
Messre. De! Rothschild, August Belmont, Brown Bros. & Co., 
Richard Irvin & Co., Charles M. Fry and Hugh McCulloch, or 
their authorized representatives, and all such creditors or their 
authorized representatives as wish to participate, to meet the Gen- 
eral Assembly, Jan. 22, for conference about a plan of settlement 
of the State debt. A similar resolution was presented in the 
house, but no action was taken thereon, except to make the matter 
a special and continuous order, beginning Wednesday. 

—The annual report of W. Taylor, auditor of public 
accounts of Virginia, furnishes the following figures per.aining 
to the finances: 


**The gross receipts from all sources for the year éndinz Oct. 1, 1878. were. 
$3,020.139. from which deduct temporary luans, &c., amounting to $588,467, 
and there isa balance of $2,631.672. Of these receipts, $1,215,678 was in 
coupons. The disbursements, including the interest represented by the 
coupons, were $/;608,599 (exclusive of the temporary loans, &-.,) leaving ‘a 
balance in the treasury of $23,072, besides $7,258 in the treasury at the begin- 
ning of the fiscal year, or a total balance of $30,310. The assessed value of 
real and personal property in 1377 was $:126.027,316; in 1878 it was 
$316,186,872; decrease, $9,340,474. In estimating the revenue fer the year 
1879 the auditor takes the real estate assessmeut for i877, which is $3,688,690 
greater than that of 1878, and estimates the assessed value of personal property 
at $2,194,059 more than it is returned for 187"; and yet, without including 
interest on the literary fund, he figures % deficit of $7,603. Including the 
interest on the literary fund, the deficit will be $354,952 for 1879. 

**The annual intere-t on the principal debt (including the literary fund), 
which is put at $29,350,826. amounts to $1.742.865. of which $1,215,678 was met 
fer 1878 by the receipt of the coupons for taxes leaving a balance of $527,187 
unpaid. ‘This does not include, of courre, the unpaid iuterest of the literary 
fuud. There is- $75,376 due aud unpaid to the Weste n Lunatic Asylum ;- 

74,314 to the Eastern ; $21,298 to the Central; #2),000 to the Deaf. Dumo and 
Blind Asylum, aud $4,25u to the University of Virginia ; total, $197,233.” 


The auditor recommends that there shall either be an increase 
of twenty-five cents in the rate of taxation or that the capitation 
tax be rai-ed to $2, the Moffett liquor law amended so as to exact 
a specific license tax as well as the register tax per drink, without 
rebate, except forthe cost of the register, an oyster tax and a 
stamp tax. | 

The Funding Association of the United States of America. 
(limited), of which ex-Secretary McCulloch is president, bas 
matured a plan which is designed to harmonize the difficulties in 
the way of a satisfactory adjustment, This plan provides that 
the State shall honor all of its obligations to the full extent of 
its ability, upon uniform terms; that is, in new 4 per cent bonds, 
with tax-receivable coupons, both principal and interest to be 
free from taxation, with provision for a sufficient sinking fund. 
These bonds are to be issued in exchange tor the two class-s of 
bonds now out, whenever the latter are presented for funding in 
the existing proporticns of say two tax-receivables and one 
‘*peeler.” The total amount of new bonds received is to be 
apportioned by the creditors themselves upon the basis of the 
relative value of their original holdings, which may, and very 
likely will, vary from time totime. It is said that this proposi- 
tion has been strongly commended in London, and has the: 
approval of many influential members of the Virginia Legisla- 
ture. The bill embodying these points provides that certificates 
shall be issued for the amount of accrued and unpaid interest on 
all classes of bonds up to July 1, 1879 ; provided that in calculat- 
ing overdue interest on bonds not funded under the acts of March 
30, 1871, and March 7, 1872, only two-thirds of the interest shall 
be included. These certificates are to bear interest at the rate of 
2 per ceni, to be paid January and July 1, at the State Treasury, 
the same as the rew “fours.” The certificates are to be dated 
July 1, 1879, and are redeemable at the pleasure of the General 
Assembly. 

To provide for the interest upon the new ‘‘fours” and the new 
certificates, and for the sum required for the sinking fund, the 
Treasurer will be authorized to issue, annually, tax-receivable 
scrip, and he is to be authorized to sell the same, after publica- 
tion, at market rates. The proceeds of the sale will be held'as a. 
special fund to pay interest for the year on the new “fours” and 
new certificates issued, and the remainder will be paid over to 
the commissioners of the sinking fund, to be invested in the new 
“fours” (to be purchased upon tenders), or, in due time, to be 
applied to their redemption, 


Western Union Telegraph.—Judge Blatchford in the United 
States Circuit Court has given his decision in the suit brought. 
by Clinton G. Colgate against the Western Union ‘Telegraph 
Company for an injunction restraining it from using the gutta- 
percha insulator. Judge Biatchford rays: . 


It sufficient’y arpears that at least before the time when a final decree 
shail be entered at.er the coming in of the master’s report. it would not be 
proper to award, absolutely and peremptorily, a perpetual injunction against 
the further use of the gutta-percha covered wires, aud that any such perpetual 
injunction to be granted before such final decree ouvht to be granted condi- 
tional y and on terms as to substituting some hing el-e for gutt:-percha cov- 
ered wires or as to taking a license for the future use: f gutta-percha covered 
wires. The affidavits and papers now befvre the Cours do not enable it to 
determine satisfactorily what such terms shuuld be, and it is proper that the 
test:mony to be taken on the reference as to profits and da) ages should be 
before the Court before the question of 4 perpetual injunctien is pasred 
upon. But the plaintiffis entitled toa perpetu i) injunction against the sale 
by the defendant to others of any of tne gutta-percha covered wires or cables, 
and against the manufacture or use by the defendaut of any gutta-percha cov- 
ered wire or cables other than those which it now has. No security from the 
d+fendant is required, as the abundant pecuniary ability of the defendant was 
admitted by the plaintiff on the hearing. 


Wilmington & Weldon.—At the annual meeting of stock- 
holders in Wilmington, N. C,, the report presented showed total 
receipts for the past year of $487,815 and expenditures of, $312,169, 
leaving a balance in net recripis of $175,615, a net increase over 
the previous year of $18,738. Hon. R. R. Bridgers was re- 
elected President of the company, and Mr. B. F. Newcomer of 
Baltimore, Vice-President. 
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The Commercial Times. 
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COMMERCLAL EPITOME. 
Fripay Nieut, January 10. 

‘he past week has been more favorable tojgeneral trade. The 
‘resumption of specie payments is regarded as thoraughly estab- 
lished, and ‘no financial disorders of a serious nature are appre- 
hended from any quarter. Failures since New Year’s are not 
more numerous or serious than there hadjbeen reason to appre- 
hend. The weatherhas become moderate,Jand the snow block” 
ades upon our principal railways have been removed, but 
obstructions by ice to inland navigation in middle latitudes still 











id 


‘continue. Western staples show some improvement in values,— 


an important circumstance, believed to be a necessary prelude to a 


good spring business. 

The remerks regarding pork, lard, &c., of last week will bear 
repetition, with perhaps a slight additional emphasis, The 
lighter receipts of swine have involved a considerable ‘‘short” 


interest, particularly in lard, and at times sharp advances have 
taken place. To-day, pork was higher, with sales of old mess on 
the spot at $7 50@7 75; new mess held at $8 75@9 00. Bacon 
has also shared in the advance, under the speculative movement; 
long and short clear sold at Chicago at 4°10c.; quoted here at 
44@48c. Lard was materially higher and quite excited, and 
closed with sales on the spot at $6 05@6 12}, $6 05@6 10 for 
January, and $6 024@6 17} for February. At the close the 
advance was partially lost. Beef in small sale and unchanged. 
Tallow is fairly active at 6gc. for prime city. Butter and cheese 
are quoted firmly, though quiet, The following isa comparative 





summary of exports from Nov. 1 to Jan. 4: 4 ee |= 
1878-9, 1877-8. Increase, 

PR TG. codietheonde 0 igethes ances 15,476,000 10,249,800 5,726,200 
Bacon and hama, Ibs. ......... ...-- 156,659,392 102,381,567 54,277,825 
SE Oe i csireadibess<eaeh TS aR 23,83),925 60,953, 599 12,877,226 
ae cesses 245,466,317 173,585,066 72,881,251 


There has been an advance in raw sugar to 63@6ic. for fair to 
good refining, attended witha very good business, until within the 
last few days, when trade slackened. Refined sugars havé sold 
more freely at firmer prices. Rio coffee has become dull, and 
more or less depressed, as the jobbing distribution has been slow, 
owing to the snow blockade on many of the western railroads; 
mild grades, however, have, owing to a small supply, remained 
firm, with a fair demand, Rice hae sold fairly at steady prices, 
Molasses has been quiet and unchanged. 

Kentucky tobacco has been less active, the sales of the week 
aggregating only 700 hhds.,of which 600 were for export and 100 
for home consumption, and prices are easier at 2}@tc. forjlugs 
and 5@124c. for leaf. The movement in seed leaf has also been 
comparatively small, the sales of the week being limited to the 
fellowing parce's: 389 cases, 1877 crop, Pennsylvania, 8@82c.; 125 
do. 1877 crop, New England, part at 12@20c., and 100 do. 1877 
crop, Wisconsin, private terms. Spanish tobacco also quiet, and 
the sales are only 450 bales Havana at 85c.@§1 10. 

The business in ocean freight tonnage has latterly been some- 
what checked by the light arrivals of merchandise, owing to the 
snow blockade at the West and in this State; rates are rather 
irréguiar and without firmness. Late engagements and char- 
ters include: Grain to Liverpool, by steam, 5}d., 56 lbs., and 6d., 
60 lbs. ; bacon, 25@303.; cheese, 39s. ; cotton, 15-64d.; grain to 
London, by steam, 6}1., 60 Ibs.; do., by sail, 4s. 9d. per qr., and 
flour, 1s. 91.@1s. 104d.; grain to Hull, by steam, 64d., 60 lbs, ; 
do. to Glasgow, by steam, 63d.; do. io Cork for orders, 5s. 6d. 
perqr.; do. to Southampton, 4s. 10d. ; do“ to French ports, 
5s. 34.@5s. 74d. ; do. to the Bristol Channel, 43. 9d.; crude pe- 
troleum to Bremen, 33. 91, 

There has been very little of interest transpiring in naval stores 
here, but at Wlimington a good export trade has been noted ; 
spitits turpentine quoted at 27$@28c., and common to good 
gtrained rosins at $1 35@1374. Petroleum at one time wag 
materially higher and active, under efforts of a “short” interest 
to cover contracts; at the clore, however, the feeling was easy and 
prices lower, at 83c; for refined,in bbls, Steel rails continue to 
have a good movement, the sales latterly aggregating 40,000 tons 
on the basis of $42 50@13 at tide-water; other metals are quiet. 
Ingot copper remains steady, with salesof 159,000 lbs Lake at 
16c. Cloverseed has been active at 6}@5%c. for fair to prime 
Western. Waiskey declined to $1 092, but closed at $1 ite 


COTTON. 


Fripay, P. M., January 10, 1879. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week endin 
this evening (Jan. 10), the total receipts have reached 121,09 
bales, against 143,155 bales last week, 199.981 bales the previous 


week, and 204,882 bales three weeks since; making 


the total 


receipts since the 1st of September, 1878, 2,840,382 bales, against 
2,640,769 bales for the same period of 1877-8, showing an increase 


since September 1, 1878, of 199,613 bales. 


The details of the 


receipts for this week (as per telegraph) and for the corresponding 
weeks of four previous years are as follows: 




















Receipts this w’k at | 1879. 1878. 1877. 1876. 1875. 
New Orleans........ 35,422) 49,549) 22,838] 65,267] 44,641 
Mobile .... .......... 13,431} 13,237} 10,200) 13,685) 8,418 
Charleston .......... 10,223 9,114 6,980| 10,061 6,813 
Port Royal, &c...... 78 2,681 402 641 803 
Savannah ........... 20,694} 13,660) 15,472} 15,763] 10,708 
Galveston .......... 12,173} 10,972) 22,992]. 19,408 7,035 
Indianola, &........ 279 185 408 567 131 
Tennessee, &....... 8,366) 14,511 7,509} 17,442 6,085 
Whowlia:.. 2... .cc.car 2,989 1,639 791 208 680 
North Carolina. ..... 3,897 2,248 2,883 2,516 2,239 
Norfolk.............. 11,563} 20,715} 10,230) 15,566 6,926 
West Point, &c...... 1,976 3,588 427 391 763 
Total this week ...| 121,091] 142,099) 101,132] 161,515] 95,242 
Total since Sept. 1.|2,840,382/| 2,640,769 2,778,363 !2,640,375'2,310,029 




















The exports for the week ending this evening reach a total of 
105,288 bales, of which 49,002 were to Great Britain, 20,779 to 
France, and 35,507 to rest of the Continent, while the stocks ag 
made up this evening are now 859822 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season. 


Po 
> 



































Week EXPORTED TO— ' Total Same STOCK. 

ending | Great Conti- | _ this Week 
Jan. 10.| Britain. France, nent. Week. 1878. 1879. 1878. 
N. Orl’ns} 22,896) 11,529 7,355, 41,730) 51,396/363,386 337,277 
Mobile . . REARS. ip 3,700 3,700; 11,207] 61,945) 63,126 
Charl’t’n .---| 6,259) 13,543) 19,802; 12,209) 57,586) 80,488 
Savan’h. .--.| 2,095) 5,000 7,095} 10,417} 90,092; 91,187 
Galv’t’n- 7,809 eee} 5,921; 13,330 1,220 105,432) 104,957 
N. York. 2,355 896 388) 3,639} 11,766116,115 128,567 
Norfolk-- 7,860 weed oben 7,860| 16,745) 27,966; 25,510 
Other* .. 8,082 ane anda 8,032} 11,357] 35,000} 57,000 
Tot. this 

week..| 49,002) 20,779) 35,507; 105,288} 126,317/859,822/$88,112 
Tot.since| 

Sept. 1.| 899,582) 194,753) 457,822) 1552,157|1365,817|. ...... o> dinpid 























* The exports this we2k under the head of “ other ports” include, from Baltt- 
more, 4,849 bales to Liverpoo'; from Boston, 1,267 bales ta Liverpool; from 
Philadelphia, 1,966 bales to Liverpool. 


In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, a 
the ports named. We add also similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 60 Beaver street : 


On Shipboard, not cleared—for 














JAN. 10, AT— | Liver- Other | Coast- leaving 
pool. | France.!roreign| wise. | Total. Stock. 
New Orleans...*..}.........- Telegra'm not | receivjed ......}.. pccaske 
DL oc acetone 9,300} 6,000} 6,400; None. 21,700; 40,245 
Charleston..... .. 3,375 | 4,925) 7,850! None. 16,150 | . 41,736 
Savannah ........ 14,000! 5,300] 23,000} 2,500/] 44,800] 45,292 
Galveston........ 23,501 | 8,028 410,776 727} 43,032; 62, 
New York........ 2,000 95 250 | None. *9,345 | 106,770 
iis sccesees 52,176 | 24,348 | 48,276 | 3,227 | 135,027 | 296,443 























* Included in this amount there are 7,000 bales at Presses for foreign 
ports, the destination of which we cannot learn. ; 

From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is a decrease 
in the exports this week of.21,029 bales, while the stocks to-night 
are 28,290 bales Jess than they were at this time a year ago. e 
following is our usual table showing the movement of cotton at 
all the ports from Sept. 1 to Jan.3, the latest’ mail dates: 


EXPORTED SINCE SEPT. 1 TO— 


— Great Other 
1878. | 1877. | Britain. | France. ‘Foreign Total. 


N.Orins! 603,267| 731,144) 132,211! 67,430 121,044] 320,685 367,076 
Mobile.| 214,415] 240,814| 14,904) 12,932| 11,925] 39,761) 62,072 
Char’n*| 383,262] 319,366} 102,728] 34,343) 85,447) 222,518) 69,995 
Sav’h..| 512,083] 403,161] 131,541| 16,403,132,777| 280,721) 81,446 
Galv.* .| 384,128] 300,865) 96,860) 32,033] 28,257, 157,150 116,223 
NW. York} 70,165] 39,692| 141,086| 8,783] 15,002| 164,871'107,003 





RECEIPTS SINCE 
SEPT. 1. 





PoRTS. Stock. 



































Florida} 34,693] 6,386) 6,300) ......|  -.---- 6,300| ...... 
N. Car.| 94,850] 102,325) 34,169] 2,050) 17,439} 53,658) 6,223 
Norf’k*| 345,736] 301,020) 100,374, ...... 850} 101,224} 30,500 
Other..| 76,692] 53,897} 90,407; ...... 9,574| 99.981) 28,000 
This yr. 2719,291} —.....- 850,580 173,974 422,315 1446,369 863,538 
Last yr....... ./-. 2498,670 778,850 234.690 225,960 1239,500 907,660 





* Unaer the head of Charleston is included Port Royal, &c.; under Ae head Lae 
Galveston is included Ladianola, &c.; uuder the head of Norfolk is included VU z 


rolat, &c. 
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These mail returns do net sorrespond precisely with the total 
of the telegraphic figures, because in preparing them it is always 
necessary te incorporate every correction made at the ports. 

The market opened the week quite firm for cotton on the spot, 
with a better demand for home consumption. The snow block- 
ades on the railroads of this State kept back supplies destined for 
Eastern manufacturers, and they were obliged to erage in 
this market, while shippers were compelled to fill their freight 
engagements from lots in store. Under these circumstances, 

rices somewhat above current quotations were obtained; but on 

ednesday this demand subsided, and, sympathizing with the 
depression in futures, quotations were reduced 1-lé6c., followed 
yesterday by a further decline of 1-16c,, and to-day prices were 
again 1-16c. lower, middling uplands closing at 93c. For future 
delivery there was also a firmer opening, prices slightly advancing 
in the course of Saturday afternoon and Monday morning; but 
a decline began on Tuesday morning, which continued, with 
slight fluctuations, to the close of Thursday’s business, when 
values had given way 26@32 hundredths, the early months yield- 
ing most. To-day, there was some recovery, Liverpool being 
reported firmer, in the face of our decline. Receipts at the ports 
and at the interior towns of the South have continued compara- 
tively small, and some of the cotton mills in this State have been 
put on short time; still, the cause of the depression is most 
probably found in the growing conviction that the late advance 
was premature. Many of the ‘‘ Bulls” not only sold out, but put 
out large contracts for a decline. 

The total sales for forward delivery for the week are 461,500 
bales, including — free on board. For immediate delivery the 
total sales foot up this week 4,907 bales, including 609 for export, 
$,362 for consumption, 936 for speculation and — in transit. Of 
the above, 230 bales were to arrive. The following tables show 
the official quotations and sales for each day of the past week: 





ee Ate UPLANDS. NEW ORLEANS. TEXAS. 
Jan. 10. | Sat. | Mon/Tues)| Sat. | Mon'Tues)| Sat. Yion.'Taes 


Ordin’y.@ | 7%1¢ | 7916 |*79%16 | 72216) 7416) 7lig) 71416) 7ilig) Tlie 
StrictOrt. | 82°] 82°] 6 "| Big7) Bie-| Bie] Bt6!| B19!"| Big 
goog etal $3, 8, $1 8.4 Sh Sill Sal Stl St 
° 16 316 16 16 16 16 216 °16 16 
Low Midd’g} 9! gl gl 93 931g | 931g | 98 93 9316 
16 16 - 1g 9 16 , 93g 9 16 > 933 








Middiing --| 9%e | 971¢| Otc | 9%6 | 9re | 9%6 | Bre | 9%— | 99 
ng... 6 6 6 6 16 6 6 
Me 91366 gl a 91306 9151¢ giby 91b¢, 915, 915 9ldi¢ 


Good - i 6 "16 16 

Str. G’d Mid|103;¢ [103g | 103 ¢ |105,¢ |105;¢ |105;¢ |105;¢ |105;¢ |105;¢ 
Midd’g Fairj10%g (10% (10% (11 1 11 11 
Fair 11123 9)112249)1122) 9/1113) 96/1113) 9/1115) 9/1113; 6/1113, ¢)/1113;¢ 


Wed Th. | Fri. |\ Wed; Th. | Fri.| Wed! Th. Fri. 




















[Vou. XXVIII, 
Bales. Cts. | Ba'es. Cts. | Bales. Cts. | Bales. Cta, 
800 eeleceses 9°91 700....- «+. 10°00 500..........10°16 - eiaagamee 
2,000 eoeeeteeee 9°92 800 eerstee -.-10°01 600. ere* ee 10°17 nanan coal ad 
GES SD. coccecccel en 200.... eeeeee 10°18 800 eeeee eeee 10-07 
166,000 900... ee +. 10°08 hia -aaysconnnet ba 800 @oeeee eee 10°10: 
1,800.....+....10°04 40,500 100 soeeeteeee 10°12 
For April. 1,900 eeeee cover deen €00 nencedooun ae 
BBG. 200 ccce DOO T WWOO..ccce cee 10 06 i, Se Gee = SRL 10°14 
3,600.. . . 9°70 Deegan eres 400.. soeeseer 9°95 300..... ---- 1016 
4,500.....0.00 9°71 ; 81,100 200. ...0.... 996 200.....6.. -10°17 
200... - O72 eas 9°97 Bb: necteons 10°19 
200... 9°73 For May. 100 . 998 200. ., .10°20 
Os ea O74! 1,400.. ....... 9°82] 1,200.......... 10°00 100., .10°26 
9,200... ee 9°75 1,400... seeee y’83 1,300 teres e808 10°01 200... 1 
Se 9°76 | 1,900.......... 84 400... -10°02 100... 0000 10°28 
BOO. coccccce 977 600..... 9°05 MBs cccccens 10°03 200... 10°38 
Wi ies sc cuecss 9°78 7200... 8S| 1,500... ..... 10°04 | ———- 
4,800... - 9791 1,200... 9°89 ee 10°05 | 4,100 
7,000 eeate @eeee 9°80 1,600 se eteeee 9°90 * «e ».--. 10°06 
i tonenp cds = 9 epg aeee: 9°91 in sesteees 10°07 For August. 
1,800. . » 982; 4,300.......... v°92 BOD. .ccescces "08 200. ....... 10°15 
De esseccess 9°83 BD scccscces 9°93  , TRE ‘09 100 10°22 
F Sao 984] 2,600.......... 0-4 GOO .ccrevees Dee t Bibicsee-ses 0°23 
1,500. 9°85; 3,800.......... 9°95 IOD...206 10°14 ee 10°26 
Ree ccccee oes 986} 1,200 9°96 ete 10°15 Bccosmans 10°28 
1,200 . . 87 BOO ccccceses 997 | 1,200 -. 10°16 , ee 10°29 
es cons cece 9°88 100...... ve. 998 GEO... coscvees 10°17 , POOR 10°31 
800... 6: Pe Lb Bae ccoscesse 9°99; 1,100..........10°18 100.. «+. 10°32 
800... — . ae . eperrere 10°00 10°20 200.. 10 
BOO..04 ccoce 9°91 ie as cecnen 10°02 Me: testede 10°26 400.. 10°45 
DOU. cocescecs 9 92 , ee re 10°03 SY 10°27 | ———- 
| eer 9°93 | 1,000.......... 10° 1 10°28 ; 1,900 
2,100... So, tae? Saae 10 06 er “30 
SS 4 BS as 10°07 | ——- For October. 
1,700... ~~ ti > eeekee 10°08 | 13,300 100.. ....... 998 
ED. eccsesess DOE t “Wea ceccecses 10°09 —- - 
BIO ..4. cccces 998 | 2,100. ......... 10°10 For July. 190 
Petisewuseetes 9°99 ee 10°13 | REN 10°03 
The following exchanges have been made during the week: 
‘20 pi. to exch. 200 May for July. ' +58 pd to exch. 1.800 Jan. for Apr. 


‘27 pd. to exch. 200 Mar. for May. 


*20 pd. toe xch. 300 Jue for Aug. 
*27 pd. to exch. 200 Mar. for May. 


‘10 pd. to exch. 200 May for June. 

The following will show the closing prices bid and asked for 
future delivery and the tone of the market, at 3 o’clock P. M., 
on each day in the past week. 


MIDDLING UPLANDS—AMERICAN CLASSIFICATION. 





y. T’sday.| Wed. | Thurs. | Friday. 
Lower. Lower. | Firmer. 


Bid. Ask. 
17@l . 





SER @ 
a al 1 
al 10°15@ 
9°30 9°20 

Quiet. Steady. | Steady. 

















Ordin’y.@D| 74s -| 7716 | 758 75g 7916 | 72 7 5g 7916 | 712 
Strict Ord. | 7156) 77% | 71316) Stig | 8 71516) Slig | 8 715i¢ 





Good Ord..| 8716 | 898 | 8516 | 8%16 | 812 | 8716 | 8% | 82 | B16 | 
Str. G’d Ord! 8% 81116) 85 87, 8l3ig) 8% 87, 81316) 8 


Low Midd’g| 9 81516) 87% 91g 9lig i 9 91g 911g | 9 Bs 





THz VISIBLE SUPPLY OF COTTON, as made up by cable and 
telegraph, is as follows. The Continental stocks are the figures 
of last Saturday, but the totals for Great Britain and the afloat 


Btr.Lw Mi 9516 91g | 911g | 931g | 9% | 9316 | 9516 | 934 03, R j for the Continent are this week’s returns, and consequently 


9016 944 91g 9716 | 95s 949 9716 
Good Mid..| 9% 16 _ 9% | 9% | 9'8i¢) 9% | 9% | 91516) 9% 
Btr.G’d Mid 104g ({10l,g 10 10% |103;¢ |1038 (10% |103;¢ |101¢ 
Midd’g ae ay 10% (10113¢)1015,¢/107% =|1013;¢ 1015;¢:10% |1013,¢ 













































































Sere Sg |11%¢ 11% J11% J1111yg'115g '11% |21114¢/115, 
STAINED. Sat. | Mion|Tues| Wed) Th. /| Fri. 
Good Ordinary............- @ I.) 71416) Filig | Tlie) 75s 7916 | 732 
Strict Good Ordinary............ 831g | 831g | 8336 | 818 | 8lig/ 8 
DT nn. ssonsdagsgencnt Sliig | Bliig | B8li1¢; 85 8°16 Sly 
Dt <\<tiudesdchsocsonuson ye 9144 1 9lig '9lie | 9 81514) 87%, 
MARKET AND SALES. 
pe SALES OF SPOT AND TRANSIT. FUTURES. 
SPCF MARKET 
Ex- | Con- | Spec-|Tran- Deliv- 
CLOSED. port.| sump. utn sit, | Total.| Sales. | erigg, 
Bat. .|Quiet........ .... ...-| 508] ....| ....| 508; 71,900] 2,000 
Mon .)Quiet ... ........ ----| 424) 260) ....| 684] 68,900) 1,9U0 
\ SEE pwcccsccvics 93 982; 621; ....|/ 1,696) 73,900) 1,200 
Wed. Quiet, lower. .... 176 637 al. desk 868} 85,100) 1,100 
hurs/| Dull,easier,low. . 260, ee Gooner 581) 76,400 2,400 
Fri. .|Quiet, lower..... 80, RRR EOE. 570; 85,300 700 
RRR RITE Bie 609, 3,362) 936} ....| 4,907|/461,500! 9,300 














For forward delivery, the sales have reached during the week 
461,500 bales (all middling or on the basis of middling), and the 
following is a statement of the sales and prices: 














For January. Bales. Cts. | Bales. ‘ Cts. | Fales, Cte. 
Bales. Cts. 100 e.n.6th. 944) 1,600........ - o4 eae 9°56 
Sar ee v1 veces eee O44] 2,500.......... 948] 1,800... ..... O57 
100 8.n.lith 9°16 100 s.n.6th. $°45/| 4,300.......... , 2? aa "58 
100.. ....... 9 100.......... 9451 4,200.. .... 960: 2,900...25.°""" $59 
SE soe O17 100 s.0.6tbh. ¥°46 Tint cdenekd 951 6,200.......... 9°60 
100 s.n..... 918] 1,000. .... 946] 8,700.......... 952) 4,700......... 9°61 
Est-ce ae 300 8.n.6th. 9°47 iiiesetwes eo OSS) 4,500......... 9°42 
400 8.n...... 920 100 s.n.8th. 947 O00. .. . woe O54 900, ......6¢ O63 
SHR 9°20 Dit. améoses 47 8,100 eeeeeteaee 955 12,200. eeeteceee 9°64 
id cnceus ht 9-21 5 948} 1,000 ......... eet Ws ccocces 0°65 

® . 22 200 s.n.9th. 9°49 a 9571 7,200.......... 
1 gy RA, cvnccsct Sas 958! 5,400... 9°67 

° 9°24 100. . 9°50 300 .. 950) 9,500.......... 
ED vcccccece 9°25 100 s.n.+th | ee RRR pa 69 
Si eckasnes 9°26 | 200 e.n.°th. 950); 2 300.......... 061; 4,200.......... 970 
200 a.n...... 9°27; 5,500.......... M5 coe seats 962; 2,400 ......... 71 
900 2.n.10th 9°28} 5,200... 951} 1,400.......... 963, 2,900 ......... 9°72 
1008.n.9th. 920! 3,700.......... 9°52 hy. cobsdes 964; 1,800... w73 
600..... 929; 1,200.. 953) 8,600... .. 965 Sea 0°74 
100 #.n..... 930 Baas. 954/| 4,300... . 966! 1,600.......... 9°75 
400... go 0}; —- 6,300... 9°67 | 6,600.......... 0°76 
Se 931); 39,800 RSG 9 ees w77 
ARR pest O32 2,800... - 969; 4,100.......... 9°78 
400......0.0. 933 For February. 2.500... . + 3,100... 9°79 
700.... .0.0. O84 Ecbcvcccce WUE, Mccactncces WEEE. GAM. novecccc 9°80 
NR 936! 3,300... O37) S400.......c0. 9° $,000.....5 ... O81 
Si ocshdban 937) 2,300... $38! 1,400.......... 9 = SS 9°82 
Diiccécteceee SPEDE ant sccoccoe 9°39 | 900... -- 9741 8,000. . 983 
100 8.0. 6th. 940} 3,600... BED; DBOD... 00.00 9 8.800... 9°84 
100 8.n.9th. 940} 2,700...... ... Odi 1.200.. .2..:5. OFS f BBO icccccccce 985 
100 en. L:th 9°40 8,500. ++ @eeee 9°42 —E 700. -*e . 9°86 
i tees Goo Se h. Gece cesace 9 43 | 114,700 Rips ccoscéte 9°87 
7 eee eee 9°42 4,100. - ** @e@eFf 9°44 900 *+ @e8e08 9'RR 
Fee oe ose cece 942) 7,100.......... 9°45 For March. 2,400... ... ... DRO 
400... .. $4381 3,200... . 46 Se 8,300... .-. 990 











* No notice to-day, 10th. t No notice, Jan. 6th. + No notice, Jan. 6th. 





brought down to Thursday evening; hence, to make the totals 
the complete figures for to-night (Jan. 10), we add the item of 
exports from the United States, including in it the exports of 
Friday only: 

1879. 1878. 1877. 1876. 





Stock at Liverpool............. 407,000 385,000 603,000 636,000 
Stock at London........ ....... 49,250 15,000 47,250 62,750 
Total Great Britain stock. 456,250 400,000 55,250 698,750 

| Stock at Havre. ....... ........ 89,750 140,00C > 219,000 
Stock at Marseilles.... ........ 2,500 4,000 3,750 
Stock at Barcelona........ .... 6,000 40,000 45,000 54,000 
Stock at Hamburg............. 3,000 7,000 12,500 16,500 
Stock at Bremen............... 34,500 35,000 40,000 31,500 
Stock at Amsterdam........... 24,750 21,500 39,250 38,750 
Stock at Rotterdam.... ....... 8,750 10,000 10,500 10,750 
Stock at Antwerp.............. 2,000 3,000 7,250 13,000 


Stock at other conti’ntal ports. 4,730 6,000 9,750 7,750 
Total continenta. ports.... 176,000 266,500 327,500 395,000 


Total Euro stocks... .. 632,250 666,5 982,750 1,093,750 
ndia cotton afioat for Europe. 62,000 47,04 008 133,060 
) 520, ) 622,000 











er’n cotton afloat for pe 609,00 
t,Brazil,&c.,afitforE’r’pe 22,000 238,¢ 65,006 60,000 

Stock in United States ports .. 859,822 888, 922 831,831 
Stock in U. 8. interior ports... 158,565 145 576 126,995 
100 12,000 























~ 





























es 
at 
= ‘ee tw 
*,5 
We ‘ 
TD pe pe 
- += 


United States exports to-day.. 21,000 21,00¢ 


Total visible supply .bales.2,364,637 2,419,102 2,708,248 2,879,576 


‘ * the above, the totals of American and other descriptions are as 
ollows: ’ 





















































sia dah iielipatiiduibiasinds 285,000 218,000 365,000 301,000 

Se cciacnceos oes 129,000 205,000 224,000 185,000 
afloat to Europe.... 609,( 623,000 510,000 622,000 
TE Sots decctd 859,822 888,112 924,922 831,831 
interior stocks.. 158,565 145,49 134,576 26,995 
exportsto-day.. 21,000 21,000 18,000 12,000 





Total American...... bales.2,062,387 2,100,602 2,176,498 2,078,826 
East at yore Brazil, éc.— 























Liverpool stock................ 122,000 167,000 243,000 335,000 
London stock. ................. 49,250 15,000 47,250 62,750 
Continental stocks. ........ .... 47,000 61,500 103,500 210,00 
India afloat for Europe........ 62,000 7,000 73,000 133,00 
Egypt, Brazil, &c., afloat...... 22,000 28,000 65,000 60,00 
Total East India, &c........... 302,250 318,500 531,750 800,750 
Total American. ............... 2,062,387 2,100,602 2,176,498 2,078,826 
Tutal visible supply... ... 2,364,637 2,419,102 2,708,248 2,879,576 
Price Mid. Upl., Liverpool.... 55, ¢d. 63ed. 7d. 6%d. 


These figures indicate a decrease in the cotton in sight to-nig 
of 54,465 bales as compared with the same date of 1878, ® 
decrease of 343,611 bales as compared with the corresponding date 
of 1877, and a decrease of 514,939 bales as compared with 1876. 
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AT THE INTERIOR Ports the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 


corresponding week of 1878—is set out in detail in the following 

















statement: 
. Week ending Jan. 10,.’79.||Week ending Jan. 11, ’78. 
Receipts|Shipm’ts| Stock. ||Receipts|Shipm’ts| Stock. 
ugusta, Ga..... 3,911 6,855 | 22,869 4,146 4,465 | 23,540 
Sohimbes, Ga....| 1,941 3,005 | 13,649 2,405 1,426; 16,896 
Macon, Ga....... 729 1,114 6,264 1,333 1,880; 10,529 


ontgomery, Ala} 3,714 5,470 ‘ 
Sonne a. 2,121 4,886/| 13,119 2,233 2,265 | 10,829 
Memphis, Tenn..| 6,021 | 
Nashville,Tenn..| 1,316 


Total, old ports.'! 19,753 | 37,613 |155,565 || 20,969 | 28,357 |145,490 


Dallas, Texas... . 479 858{ 1,626 208 229; 3,167 
Jefferson, Tex.*.. 800/ 1,000; 3,300 450 250; 2,800 
Shreveport, La ..} 2,170} 2,563) 9,151 2,443; 1,928) 9,433 
Vicksburg, Miss .| 3,576) 3,895) 6,128 8,141; 7,711} 6,463 



































‘Columbus, Miss. . 622; 1,561; 6,561 1,092} 3,359] 4,246 
Eufaula, Ala..... 1,530; 1,900; 3,482 175 776| 6,524 
Griffin, Ga....... 713; 1,022; 2,152 194 274; 2,016 
Atlanta, Ga...... 1,217 755 | 9,212 1,785| 5,836) 11,444 
Rome, Ga.. ...... 1,204; 2,151) 5,553 806} 1,223]; 4,463 
Charlotte, N.C... 796 479 654 887| 1,068; 1,790 
#8t. Louis, Mo.....| 3,261} 9,126| 40,652 6,966 | 8,735] 34,126 
Cincinnati, O.....) 9,024) 10,209; 6,611 3,472; 4,788) 4,331 

Total, new p’rts! 25,392 | 35,519 | 95,082 || 26,619 36,177 | 90,803 

Total, all....... 45,145 | 73,132 |253,647 || 47,588! 64,534 |236,293 





* Estunated. 
The above totals show that the old interior stocks have 
decreased during the week 17,850 bales, and are to-night 13,075 
sales more than at the same period last year. The receipts at the 
same towns have been 1,216 bales /ess than the same week last 
year. 
RECEIPTS FROM THE PLANTATIONS. —Referring to our remarks 
in a previous issue for an explanation of this tabie, we now bring 
the figures down one week later, closing to-night: 


RECEIPTS FROM PLANTATIONS. 

































































Week Keceiptsatthe Ports, || Stock at Inter’r Ports||Rec’pts from Plant'ne. 
rend’g- 1876-7. |1877-3.{ 1878-9. || 1876-7. |1877-S.|1878-9.|| 1876-7. [1877-S. { 1878-9. 
Sept 6. 19,733] 5.835] 26.750)| 20,76u| 16,449) 9,979|| 18.866) 5,€85| 26,70 
© 18. 41,457] 12,109] 47,431!) 23,481} 16,272) 18,972]| 41.457) 11,932) 47,431 
“ 20.  6%,998| 22,345} 74,355] 23,904) 15,104] 26,377]| 62,998) 21,177] 74,355 
“ 27, $5,645] 43,128) 98,863|/ 88,37} 20.510] 37,872/| 95,845 48.128) 98,868 
Ost. 4. 122,199} 70,040) 130,990) 57,048} 29,729] 47,208)/ 122,199) 70,040] 130,990 
‘© 11,  136,074|109,264] 118,153|| 72,277! 41,891! 59,923|| 136,074) 109,264/148, 153 
“ 1°, 152,820) 185,054] 160,233|| 84,871! 58,745] 79,597|| 152,820|135,054| 160,233 
25. 174,617|157,609| 162,236 |103,774| 20,374] 97,°87|| 174,617|157,€09|162.286 
Nov.1.| 201,904] (77,336| 157,280/|123,652] 105.814] 115,034|| 201,904/177,336] 157,250 
“ .] 211,810)168,776} 182,874] |/1°8,111| 126,620/149,495]| 211,810) 198,776/182,874 
© 15.) 205,606{194,571| 176,004||157,361| 132,403] 174,583|| 205,60¢) 194,571]176,004 
* 92./ 211,£23/200,580] 181,876{|180,519! 35,941] 188,491|/ 211,823/200,930] 181,376 
* 29 | 204,379|172 2:6] 184,625] |197,131| 157,032| 205,912] 204,879] 172,216] 181,625 
Dec. 6.| 187,733|174,365| 220,748] |213,722| 169,073/ 236,280]! 1€7,733| 174,365] 220,718 
13.1 196,436) 202,805] 220,291|] 224, 125] 185,685]259.129]| 193,43|202,90: | 220,291 
20. 171,596/231,594) 204,882] /245,615/226,559) 280,957|/ | 171,596 /231,594/204,832 
“ 97.| 162,633/224,634| 199,981|/255,397/261,876/294,281|/ 162,633|224,624| 199,981 
-Jan. 3.} 115,26%| 165,755] 143,155]/249.905| -53,239/281,634]| 108,776) 157,118|130,508 
** 10.} 101,1821142,039| 121,091 |(223,007}233,293!253,647]| 74,2341125,153] 93,104 




















This statement shows us that although the receipts at the ports 
the past week were 121,091 bales, the actual from plantations 
were only 93,104 bales, the balance being drawn from stocks at 
the interior ports. Last year the receipts from the plantations 
for the same week were 125,153 bales, and for 1877 they were 
74,234 bales. 


WEATHER REPORTS BY TELEGRAPII.—This has been ansther 
cold week in the South ; ice and snow are reported in very many 
sections, and at some p ints it is stated to have been the coldest 
for many years. The weather has interfered materially with the 
movement of the crop. _ 

Galveston, Texas.—We have had a drizzling rain on three days 
of the past week, and sleet, ice, and -heavy frost on fuur. As a 
result of the severe weather aud bad roads, work and movement 
are about suspended throughout the State. Average thermom- 
eter 37, h'ghest 60, and lowest 23. The rainfall has reached 
sixty-three hundredths of an inch. 

Indianola, Tewas.—It has rainei (drizzling) on four daya dvr. 
ing the week, ani ice has formed on four nights half an inch 
thick. Roads are impracticable. Average thermometer 37, 
highest 52, and lowest 22. We have had a rainfall this week of 
eighteen hundredths of an inch. 

Corsicana, Texas.—Rain has fallen during the week on three 
days. We have had killing frosts on three nights, and snow has 
fallen to a depth of four inches. Work has been prevented. The 
thermometer has averaged. 27, the extreme range having been 4 
to 41. The rainfall during the week has amounted to one inch 
and two hundredths. 

Dalias, Texas.—There has been rain at this point on three 
days tae past week, ©The weather has been too cold, ice having 





formed two inches thick. Snow has fallen to a depth of five 
inches. It has been impossible to either work or travel. Wheat 
planting has been larger than was expected, and the heavy snows 
will greatly benefit it. The thermometer has averaged 27, the 
highest being 41 and the lowest 4. The rainfall has been one 
inch. | 

Brenham, Texas.—We have had drizzling rain, with sleet and 
ice, on two days, followed by hard frosts. Werk has been 
stopped. The severity of the weather is killing thousands of 
cattle on the prairies. The thermometer has ranged from 22 to 
52, averaging 34. The rainfall has reached twenty hundredths 
of an inch. 

New Orleans, Louisiana.—Telegram not received. 

Shreveport, Louisiana.—The weather during the week has been 
cold and otherwise unfavorable, and the roads are in bad 
condition. Averge thermometer 24, highest 43 and lowest 6. 
The rainfall for the week is two inches and fourteen hundredths, © 
and for December six inches and sixty-nine hundredths. 

Vicksburg, Mississippi.—Snow fell on Saturday last. The 
weather has been unusually cold. 

Columbus, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—The weather the past week has not 
been as cold as we have had it here, but its continued severity is 
unexampled. We have had snow and sleet on three days, and it 
still continues cold, with appearances of more snow. The ther- 
mometer has averaged 15, the highest being 31, and the lowest 
3, and the rainfall has been fifty hundredths of an inch. 

Nashville, Tennessee.—We have had rain on three days, and 
snow on one day. The snow storm was of wide extent. The- 
thermometer has ranged from 3 below zero to 42 above, averag- 
ing 17. The rainfall for the week is one inch and eighty-one 
hundredths. 

Mobile, Alabama.—It has been cold and showery on two days, 
and we have had rain, with snow and sleet, on one day, but as the 
week closes there has been a favorable change in the weather. 
The cause of the small receipts this week is the too cold, unfavor- 


able weather. Average thermometer 33, highest 59, and lowest 


15. There has been a rainfall during the week of thirty-four 
hundredths of an inch. 

Montgomery, Alabama.—Rain has fallen three days and snow 
on one day, and we have had killing frosts on six nights. The 
weather has been too cold. The thermometer has averaged 32, 
the extreme range having been 14 to62. The rainfall has reached 
thirty-two hundredths of an inch. ; 

Selma, Alabama.—It has rained on two days the earlier part of 
the week, the latter portion haviog been clear and pleasant, though 
cool. Snow fell during the week to a depth of two inches, 

Madison, Florida.—Rain has fallen on one day this week, to a 
depth of ten hundredths of an inch. The thermometer has 
average 1 45 during the week. Ice formed in this vicinity on 
Saturday, Sunday, Monday, Tuesday, and Friday, and we had a 
s‘orm of sleet on Saturday and Sunday. It was unusually cold 
on Monday, the thermometer falling to 28. It is now cold. . 

Macon, Georgia.—We have had rain on three days of the past 
week. The thermometer has averaged 42, the extreme range 
having been 14 to 59. About three-quarters of the crop in this 
section has been marketed. 

Columbus, Georgia.—It has rained slightly on fone day the 
past week, the rainfall reaching twenty-five hundredths of an 
inch. The thermometer has averaged 35. 

Savannah, Georgia.—Excepting one day, on which it rained, 
the weather during the week has been cold and dry, the ther- 
mometer averaging 40, and ranging from 24 to 66. The rainfall 
for the week is four hundredths of an inch. We had light snow 
on the 5th inst., but not enough to measure.” 

Augusta, Georgia.—During the earlier part of the past week 
three days were showery, the rainfall reaching eleven hundredths 
of an inch, but the la‘ter portion has been clear and pleasant. 
Planters are sending their crop to market freely. Average ther- 
mometer 46, highest 63, and lowest 17. 

Atlanta, Georgia.—The weather the past week has been ex- 
tremely cold, the coldest since 1835, and there has been much 
suffering. Ice formed several inches thick. | 

Charleston, South Carolina.—It has rained on one day of the 


past week, the rainfall reaching ten hundredths of aninch. The 
thermometer has ranged from 23 to 61, averaging 38. 


Gunny Baes, Bacoine, &c.—Bagging has not moved in an 
way during the past week, and there is nothing new to suport. 
There are no orders in hand, and but little disposition is shown 
to operate. There is no change in prices, the feeling heing still 
weak, and holders are quoting 9@10c., according toa e and 
quantity. Butts are dull, and the only business doing is for 
small parcels. No large transactions are reported. Prices are 
ruling nominal in tone, and dealers are quoting 24@2fc., but lesa 
would obtain a parcel, 
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COMPARATIVE PORT RECEIPTS AND DaILy Crop MOVEMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may con- 
stantly have before him the data for seeing the exact relative 
movement for the years named. First we give the receipts at 
each port each day of the week ending to-night. 

PORT RECEIPTS FROM SATURDAY, JAN. 4, ’79, TO FRIDAY, JAN. 10, ’79. 






































ys “ Mo- | Char- |Savan-| Gal- | Nor- a, All | Total, 
we’k|leans.| bile. jleston.| nah. |vest’n.| folk. | ton, jothers. 

Sat..| 5,287) 1,277) 1,320) 3,138) 1,131) 1,510) 267) 1,019) 14,949 
Mon /13,522| 3,584) 2,098/ 3,600, 4,610) 2,642) 310) 2,882) 33,248 
Tues; 1,146 3,608} 1,709) 3,373) 1,331) 1,362) 373) 1,626) 14,528 
Wed oie 530; 1,504) 2,810) 1,312, 3,058) 149) 789) 14,394 
Thur} 5,294) 1,219, 2,077) 4,033) 1,657; 1,837; 378) 3,552) 20,001 
Fri. .} 5,931) 3,213 1,516) 3,740) 2,132; 1,154) 132) 6,108) 23,926 
Tot..|35,422/13,431 10,223/20,694/12,173 11,563 1,609)15,976,121.091 











The movement each month since Sept. 1 has been as follows: 
Year Beginning September 1. 




















Monthly 
Receipts.| 1878. 1877. 1876. 1875. 1874. 1873. 
Sept’mb’r} 288,848} 98,491] 236,868) 169,077) 134,376) 115,255 
October..| 689,264) 578,533) 675,260) 610,316) 536,968) 355,323 
Novemb’r| 779,237) 822,493) 901,392) 740,116) 676,295} 576,103 
Deeemb’r| 893,664] 900,119) 787,769| 821,177; 759,036) 811,668 
Tot. year .'2,651,013|2,399,636|2,601,289 2,340,686 2, 106,675) 1,858,349 
Perc’ tage of tot. por pet 

receipts Dec. 31...) 55°21 64°42 55°85 60°24 48°85 

















This statement shows that up to Dec. 31 the receipts at the 
ports this year were 251,377 bales more than in 1877 and 49,724 
bales morethan atthe same time in 1876. By adding to the 
above totals to Dec. 31 the daily receipts since that time, we shall 
be able to reach an exact comparison of the movement for the 
difterent years. 
































1878-79. 1877-78. | 1876-77. | 1875-76. | 1874-75. | 1873-74. 
T’) Dec.31 2,651,013|2,399,636 2,601,289) 2,340,686/2,106,675/ 1,858,349 
Jan. 1.. 9,614) 18,351 18,523} 16,371) 26,517) 20,878 
wo Bove 22,227] 30,235) 16,245 8. 14,389} 31,240 
7... Bros 36,437} 18,957; 15,384) 32,192 8. 25,033 
“. 4... 14,949) 31,491 12,671 25,942; 24,391 8. 
Boos 8. { 20,055! 12,891 23,840; 10,043! 40,990 
 .. Wicee 33,248 8. 13,218' 16,790 9,764| 19,702 
~ Te 14,523; 31,768 8. 24,787 7,568; 19,911 
Pe Bees 14,394; 24,319) 27,877, 21,842) 13,845) 11,478 
- P Dives 20,046; 17,404) 14,735 8. 13,640} 22,417 
* 26... 23,926| 19,321} 14,174; 36,925 8. 15,304 
Total. ....'2,840,382)2,611,537|2,747,007 '2,539,375/2,226,832|2,065,302 
Percentage of a 
port receipts ...... 60°09 68°03 60°59 63°68 54°29 








This statement shows that the receipts since Sept. 1 up to 
to-night are now 228,345 bales more than they were to the same 
day of the month in 1878, and 93,375 bales more than they 


were to the same day of the month in 1877. 


We add to the last 


table the percentages of total port receipts which had been 
received Jan. 10 in each of the years named. 
CoTtTON RAILROAD Map.—Mr. Charles Hyllested, Jr , has just 





issued a revised edit‘on of his very useful map of the cotton- 
growing region compiled originally in 1875. This new issue 
gives, in addition to the former one, all railroads since completed 
in that section, so that with it one has before him every cotton 
route, not only to the Southern ports but overland to the North 
and East. Copies are for sale by C. Hyllested, Jr., stationer and 
prin‘er of the Cotton Exchange, in the Cotton Exchange Building, 
at the reduced price of five dollars. 

RECEIPTS FOR DECEMBER AND JANUARY.—That our readers 
may have before them last year’s figures of port receipts to com- 
pare with the present season’s movement, we carry forward to- 
day, one month further (so as to include February, 1878), our 
table of weekly receipts at each port in 1877-78. The full state- 
ment for January and February is as follows. For the purpose 
of keeping the monthly totals separate, it will be seen that we 
continue, as heretofore, to divide the week where part of it 
is in one month and part in the following month. As for instance, 
the last week of December ended with January 4; hence, under 
January we give those four days and the other three days of the 
week are under December; and to obtain the total for that week 
the two must be added. So, also, the last week of January is 
incomplete (being only for 6 days), the week closing on the first 
day of February; the remaining one day is, of course, given in 
the statement for February; then again, for the same reason, the 
last week of February is also one day short, the remaining day 
appearing in March : 
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BomBayYy SHIPMENTS.—According to our cable despatch received 
to-day, there have been 4,000 bales shipped from Bombay to 
Great Britain the past week and 2,000 bales to the Continent ; 
while the receipts at Bombay during this week have been 13,000 
bales. The movement since the ist of January is as follows. 
These figures are brought down to Thursday, Jan. 9. 






































Shipments this week| Shipments since Jan. 1. Receipts. 

Great | Conti- Great | Conti- { This Since 

Brit’n.| nent. | Total. |Britain.| nent. Total. | Week. Jan. 1. 
1879} 4,000} 2,000} 6,000; 4,000; 2,000 6,000) 13,000 13,000 
1878) 3,000} 3,000} 6,000) 3,000; 3,000 6,000} 11,000 11,000 
1877) 3,000) ...... 3,000! 3,000) ...... 3,000; 9,000 9,000 


a 





From the foregoing it would appear that, compared with last. 
year, there has been a decrease of bales in the week’s ship- 
ments from Bombay to Europe, and that the total movement 
since January 1 shows a decrease in shipments of bales,. 
compared with the corresponding period of 1878. 


THe Exports oF COTTON from New York this week show a 
decrease, as compared with last week, the total reaching 2,639 
bales, against 6,573 bales last week. Below we give our unusl 
table showing the exports of cottun from New York. and their 
direction, for each of the last four weeks; also the tota] exports 
and direction since Sept. 1, $78, and in the last column the total] 
for the same period of the previous year. 


Exports of Cotton(bales) from New York since Sept.1, 1878 






























































WEEK ENDING niin a 
7 0 perio 
BXFORTED TO 
to prev't s 
Dec. Dec. Jan. Jan, 
18. 25, 1. g. | date. | year. 
Liverpool.............. eee] 8,924 | 4,746 | 6,228 | 2,335 | 189,189 | 136,273: 
Other British Ports........) 600; ....] c.. foo. 4,252} 1,586 
Total to Gt, Britain) 4,421 | 4,716 | 6,228 | 2.355 | 149,441] 137,858. 
(SES ae ES 1,749 SS ae 793 | 9,579! 3,007 
Other French ports........ 278 ibis bean 100 160 115 
Total French......... 1,749 100 836 9,679 8,122 
Bremen and Hanover..... 100 | 930] 330] 888] $,893] 11,146 
WOE. 6c cced coovcccess beds 212 seas oot 1,202 2,2:9 
Other ports........ eeeneeee @e#ee60 *eee 635 8,253 
Totalto N. Europe.| 100 1,142 350 838 | 11,780; 21,620 
Oporto&Gibraltar&c| 1,004 | 1,710 | ... 3,660 sss 
ORB. ccc cccrssceveees eeee eeee eee0e eece eeee eee 
Total Spain, &e......) 1,004 | 1,770 “° v° 3,660 See 
7,207 | 7,758 8.639 | 163,510 | 162.600 


6.573 





Grand Total..... .. 











UMI 
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‘he following are.the receipts of cotton at New York, Boston, 
Philadelphiaand Baltimore for the past week, and since Sept. 1,’78: 



























































| NEW YORK. BOSTON. PHILADELP’IA|| BALTIMORB. 
RECE’TS FROM 

This ) Since || This ) Since|| This | Since|) This /Since 

week. |Sept. 1./| week. |Sept.1./| week. |Sept.1.|) week. |Sept.1 
New Orleans.. F807 34,575 he ots 73 73 a ose 
Texas ..... jaa 1,576] €0.279]) ... | 1,996) ....]  ... camel’. antes 
Savannab..... 5,434) 93,197 480} 18,299 495’ 14,611)} 1,461) 29,677 
Mobile , io sa oan sida ean aan alt“F ear 
Plorida........ 1,655) 10,221 aon vou asad onweene. * tenn * eo 
#’th Carolina 38,:59| 61,424 eho alg coil peat £51) 12.884 
N’th Carolina. 1,175) 22,757 Neon we ewsis nines 454} 9,129 
Virginia...... 3.9.9) 99,512 1.339} 28,252 ieaial oe 1,8€3; 34,237 
North’rn Portes d 5,331!; 2,981] 58,138 fae pat eae MER: 
Tenneseee, &c 4,823) 74,%88 294) 40,192)} 1,549) £3,812 ..~-} 10,009 
Foreign.. ... sae 1,038 ee 7 othe. ake Pky te 
‘Total thie year! 28,068) 492,317 | 5,£91/ 146,875}; 2,117) 28,496|) 4,329! 95,927 
‘Total last year.! 33.241! 501,247'| 16,7.2'178.424|! 2,448) 26,9801) 2,061] 90,037 











SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
89,586 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
THE CHRONICLE, last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. Total ba'es. 
New YorK—To Liverpool, per eteamer? Republic, 796....Spain, 327 and 


76 Sea I-land ...City of Berlin, 532... Ays-inia, 624 ... .... poe. See 
To Havre, per steamer Labrador. 786 and 10 Sea Islind.,......... . 726 
‘To Marseilles. per bark V. L. Stafford, 10)...... Sh veetictkenacecuneec 100 


ee Cs Ne I Cis Bin acdncenaeepceccces sues. cooccaves 
New Orveans—'T'o Liverpool), per steamers Fire Queen, 2,872....Elpis, 
BTS, 0. Ee ORE Eee. Ss o - nsaenns caees css veq- cee tegnyace 
To Havre, per bark C«stor, 1,574... per ship Martha Cobb, 4,408.... 5,982 
To Bremen, per s e:‘mer Biaunschweig, 3,050....per barks Kath- 


inka, 4,122....Anguste, 2.612..... per ship Constantia, 4,056....... 14,140 

To Barcelona, per steamer Puerto Rico, 249..... 0... cee eee eee cece 269 

To San Sebastian, per burk Carmencita, 100 ... 1... cce.. ceeceeees 7090 
MoxstLe—To Havre, per bark Australia, 3,506........... ésepe sens -ecceese = OOS. 
To Barcelona, per ship Missow’i, 2,200.... 2.2... cccccccscee coeses ce 2, 200 

TO FOAIOS, DOT WET, MAOIs UNCP s cdc <00s ce cces cece rccevccerccccsces  WQtee 
CHARLESTON—To Amsterdam per bark Ragna, 1,700 Upland............. 1,70) 


To Reval, per steamer Crstiewvoa, 5,032 Upiand.... ...........00-6 5,052 
‘SavVANNAH—ToO Havre, per bark St. Jozeph, 1,250 Upland. .. ........... 1,250 
To Bremen, per bark Maiden Queen, 2,450 Unland.... 2. cee cee ee 
l'o Amsterdam, per barks War Spirit, 4,55) Upland.... Algeria, 2,100 
U land eeenrveaee eeeeeseo+eeee @eree@re e@ereeereee “@eeeenee+eee c"* s*#@e@ee88 6,650 
To Barcelona, per barks Harmonia, 615 Upland....G@na, 1,200 Upland 
Snag, Bane bc woe lld v6.0 Phkns 0 es bbeds 9 eh Vbwscdss CO abebscée% 
Taxas—To Liverpool, per steamer Lizzie, 3,306....per barks A. E. 
Bottsford, 1,490 ... Twee Zusters, 662....Augar, 1,007............ 6,369 
Toe Haves; pet bark: Dam, 1,988.0 o0 os 0 cca sive, 00 vce .cnsete coveces Lh 
To Oporte, per bark Auma, 1,070.... 1...  -2-c00 seues é. peenoees - 1,070 
Norretk—To Liverpool, per shio Edward O’Brien, 6,644............... 6,644 
To Bremerhaven, per bark Flora, 850.... ......26.2- see coe  seceee §50 
BaLtTimore—To Liverpool, per steamers Sardinian. 1,196 and 109 Sea. 
Is'and ...Circassian, 1.667....per ship Kendrick Fish, 200. ...... 8,172 
To Bremen, per steamer Leipzig, 826....... s22. ce seccersce-seseee 826 
Boston—To Liverpool, per s.eamers Istrian, 1,900 ...Speke Hall, 646 


| .-.- Bohemian, 1,297....Canopus, 2,347 ...... ...... ee a 
PHILABELPHIA—ToO Liverpoo’, per steamers I)linois, 455..............6. 455 


Total eeeeeeeeeee 2008088 eecoveseses® @eeseeeoeeoee-SBeeeeeeseeeeeeaeeen eves §9,586 


The particulars of these shipments, arranged in our usual form, 


are as follows: 
Havre Bremen, 
and aud Ame- San 
Liver- Mar- Bremer- ter- Barce- Sebas- Op- Na- 
pool, seilles. haven. dam. Reval. lona. tian, ,orto. ples. Total. 


Mew York... 9363 696 GOB” occu scoe case dee: ebheboonki? ae 
New Orleans.30,785 5.9%2 14,140 .... -.... 29 T00 ... ccecoe 31,876 
Mobile ........ saee | MEE cet : a Se” sean beaa eee Se 
ee ee eee Ee, Lee eee ee fC 
Savannab..... ogi a: ae A. snes ee weed) -gacee oan eee 
Texas ........ Gee LO aa’ 6 ek eee) endd! cece (RD in cce? Ge 
Norfolk....... 6,644 .... ieee. eieatal mde at OS Seen od eel on 
Baltimore. ... 3,172 .... Shee + S36 uae © Bien, aoe” ee 
Boston seer etre 6,19 eeee se eee *- ee eee * ee eeee eee 6,159 





99 
eee ee te er aa eee) a 


Total.....35.979 12,959 18,834 8,350 5,032 6,184 700 1,070 1,153 89,586 


Below we give all news received to date of disasters to vessels 
@arrying cotton from United States porta, etc.: 


ILurno1s. steamer, from Philadelphia for Liverpool, was detained at Dan, 
Biker's Shoal in consequence of low water in the Delaware, on Jan. 3. 
She passed out to sen at 12:30 P. M. of the 5th. 

ImBus, steumer (Br ), Ceoper, at Liverpool January 6th from Boston, lost two 
boats and had bridge damaged in a gale. 

LEIpzic, steame: (Ger.), from Baltimore for Bremet, grounded at the mouth of 
the Pa a. sco River on Jan. 3d, on accoun' of low tide. She got off after- 
noon of the 5th and proceeded down the bay. 

MACGREGOR, str., (Br.), Newell from Boston at Liverpool Jan. 3d, reports: 
Experienced a very heavy eale Dec. 27th, in lat. 51, }on,31. The wind 
biew with terrific force, causing a tremendous sea. Four life boats 
were washed away. the wheelhouse skylight was stove in by the waves, 
and the sails were blown from the masts inribbons. Oae hundred and 
ninety-one head ef catile and five hundred sheep were lost overboard 
during the gale. t : 

Nova Scotian, steamer (Br.), from Baltimore, which arrived at Liverpool Jan. 
—, lost her surgeon’s and purser’s rooms, and had six of her crew 
injured in gales, one of whom died. 

Tunis, (Br.) The agents for the underwriters held a survey at Norfolk, Jun. 
2nd on the steamer Tanis (Br.), from Galveston for Liverpool, and 
directed that she re-load her cargo of cotton and ;roceed to her port of 
destinarion. 

City oF MonTREAL. The damaged cotton cargo of ship City of Montreal, 
before reported, will be sold at auc'ion at Savannah on January 8th. 

PRINCE KUPERT, ship (Br.), Wade, from Savannah at Liverpool, before 
reported, had bowsprit and figurehead carried away, sustained other 
damage to stern, and lost anchor ani chain, 

Kine ARTHUR, bark (iren, 1,211 tons, ef Liverpool).” Nelson, from Charleston 
with 4.150 ba'es and 77 bags cotton for Liverpool, was ashore on the 
rocks at Barrow, Ire!and, Dec. 3ist, and making water. Crew saved. 
Seven hundred bales had been saved dry January 6th and the prospects 
were favorabie. 

Roya. Drapem, bark (Br.), at Tharleston for Amsterdam, before reperted. 

had discharged her cargo, comprising 1,375 bales wet cotton and 150 

bales burned, and damaged by water. In addition there were some 17 

crates of loose cotton. The baled cotton averaged from 7&5 to 80 lbs., 

and was sold on Jan. 2d. y 
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Cotton freights the past week have been as follows: 


-—— -Liverpoo!.—-—,. —Havre. -——Bremen. 7-H arg 
a 7 a Steam. Sail. Steam. Sail. Steam Sail, 
: ; c. c. c. e. c. C. 
Saturday. 4%@9-32 -—@ 11-16 cp. —@ 3%{ comp. _— 
Monday.. 4@9-32 —@\% 11-16 m9 3 xy eoarp: io t come 
Taesday.. 4@9--2 -—@¥& l1l-licp.—@¥ X%comp, 4% &% comp, — 
Tact neewe? Ou isc ee & cen eS PSEC 
y. - -16 cp. comp. op. — 
Friday.... 14@9-32 —@ 11-16 = —@ = oan. ¢ 1 cm. os 
LIVERPOOL, Jan. 10—3:30 P. M.—By CaBLE FROM LIVER- 
PUOL.—Estimated sales of the day were 8,000 bales, of which 
1,000 bales were for export and speculation. Of to-day’s sales 
5,500 bales were American. The weekly movement is given as 
follows: 









































Dec. 20. | Dec. 27.| Jan, 3. | Jan. 10, 

Sales of the week. ....... bales. 51,000 35,000; 38,000 64,00C 
DIN, « i: ontin de@esineawes 6,000 3,000 6,000 11,000 
Sales American. ...... silseasse 42,000 27,000 28,000} 42,06 

Of which exporters took .... 9,000 4,000 3,000 5,000 

Of which speculators took.. 1,000 1,000 4,000 4,000 
Total stock. ....... babintidhin acinus 333,000) 325,000) 415,000} 407,000 

Of which American .......... 202,000! 200,000) 283,000] 285,00¢ 
Total import of the week...... 71,000 35,000; 134,000 70,000 

Of which American.......... 60,000 33,000} 118,000)  59,00¢ 
Actual export.................. 15,000 10,000 10,000 13,000 
Amount afloat. ................. 316,000; 326,000} 270,000) 270,000°- © 

Of which Ameriean. ........ 271,000| 279,000! 227,000| 227,000 ~~ 





The tone of the sovenpens market for spots and futures, each’ day of 
pan past week, and the | 
ollows : 


aily closing prices of spot cotton, have been ag * 





Spot. Saturd’y.|; Monday. |; Tuesday.| Wedn’sdy| Thursd’y| Friday. 





Market, not quote: Gasier bat! pun, and Mod’te in- 
: uot quota-| Hardening|not quota- Sw Heavy. uiry free- 
12:30 P.M. \ ipiy lower. bly lower.| ©asie-. : Vy supplied 
Mid. Upl’ds 5716 5716 5716 53g 53g 5516 
Mid. Orl’ns.| 511i, Sllig d1lig 553 05g 5916 


cows ee 





Market, 
5 P.M. 





Futures. 
Market, Dal, but |“teady at 
5 P. M. steady. |i wast p'es 


Quiet. Quieier. Flat. | 























The actual sales of futures at Liverpool, for the same week, are given 
below. These sales are on the basis of Uplands, Low Middling clause, 
unless otherwise stated. 








SATURDAY. 

Delivery. di. Delivery. d. Delivery. 4d. 
WN, 0 ods nwad' os 53ag@l1lgo | Apr.-May ....515,30@71¢ | April-May . ar ..-515ag 
Jan.-Feb.......... Ilgo | May-June ........ Dlg - Shipment. 
Mar.-April. ..57,;g@1339 | June-July ...59;—@1%3o | Dec.-Jan.,n.cp.sl., 538 

MONDAY. 

Delivery. Delivery. Shipments. 
Picea + wwe 5716@ 1832 May-June. ........ 5916 Dee., new crop, 
Jan.-Feb.51339-7;¢-13y9 | June-July.....553@2lg9/ sail........ ..... 5716 
Feb.-Mar. ...57;g@i3g9 @53@1%s9 | Dec.-Jan.,n. crop, 
Mar.-Apr..... 513 @15, June-July ....558@1%e} sail............- 5STi¢ 
Apr.-May .5143@ \Ig9@ 1g 

TUESDAY. 
ivery. A 
I i n\n wintuhind dice o14 53g +| May-June.... .... 5lg | Apr.-~May ........ 513sgq 
Jan.-Feb...... 53g @1l1eq | Mar.-Apr.... ..... o35 May-June......... 5 
Feb.-Mar ....... as in indie ntrectnitihe dane Sllgq | June-July.... .... 59 
Mar.-Apr... 51,,@129q | Jan.-Feb.... 22. 5519 | May-June. .... ...5%1 
April-May... .51%300@71, | Feb.-Mar........ -51lg9 
WEDNESDAY. 

Delivery. Delvvery. Delivery. 
i nna win oe 59302 4 | Mar.-April...51139@5,¢ | Mar.-Apr........ -5ilgs 
Jan.-Feb....... 5930014 | May-June........ 513. Shipment. 
Feb.-Mar. ....55;g@%g2 | June-July.... 542@15g5 | Deo... new crop, 
Apr.-May..... 53g @1139 | Feb.-Mar.... .553g¢@%39| sail ............. 5516 

TMURSDAY. ' 

Delivery. | Delivery. Delivery. 
Serer ere 9939@ 44 | Mar.-Apr.. ...553g@%30 | June-July...... .. 51539 
Jan.-Feb....... 5930@14| Apr. May.....553@11a9q | Jan.-Feb.......... 5739 
Feb.-Mar....-. -5930@ 4 | May-June .... 51539048 | Jume-July.... .... 5716 

FRIDAY. 

Delivery. | Delivery. Delivery. 
OMB Cs oo. obd Cle c cel April-May.” . ..51l,9@%3 | Apr.-May ........ 5llso 
Jan.-Feb.......... 5l4 | June-July .. ..... D1d30 | .. Shapment. 
Feb.-Mar. ........5%4 | Feb.-Mar..... ....593;0 | Dee., new crop, 
Mar.-Apr. ........ 5516 ? GOE. owe vei tesbes 5518 








BREADSTUFPFPFS. 
Frivay, P. M., January 10, 1879. 

The flour market was active early in the week, with prices 
advancing for the medium and better grades, supplies of which 
had been somewhat reduced by the snow blockade upon the 
railroads, The upward course of wheat has also been an ele- 
ment of strength. The demand from the trade subsided some- 
what yesterday, and prices of low extras were barely supported. 
Production continues on a comparatively moderate scale. ‘To- 
day the market was active and firmer, large lines of common 
shipping extras selling at $3 75@$3 90. 

The wheat market has been rather more active, but variable in 
tone and somewhat irregular in prices. No. 2 red winter declined 
on Tuesday to $1 093@$1 10 onthe spot and for January, and 
$1 10} for February, at which price the demand was quite brisk, 
and yesterday there was a slight recovery. Other leading transae- 
tions were at 90c. for No. 3 spring, 98}c. for No: 2 do., $1 05@ 
$1 06 for No. 2 amber winter, and $1 10@$1 104 for No, 1 
white. Receipts have been quite small at this point, but con- 
siderable quantities are overdue. ‘To-day, the market was rather 
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firm, with considerable sales of No. 2 red winter, spot and 
January, at $1 104. 

Indian corn has been sparingly offered, and prices have ruled 
quite firm, especially for old crop, No. 2 mixed going at 
474@47ic. White at 49c. and yellow 49}c., and new crop has 
ruled about steady at 444c. for No. 3 mixed, 45@45jc. for 
steamer No. 2, 45%@46c., for sail No. 2, and 46c. for Southern 
yellow on the wharf. Receipts are large at Chicago, and 
increased supplies are expected at this market. No. 2 mixed has 
sold pretty freely at 45§@45ic. for February, with some busi- 
ness for May at 46c. To-day, there was no e:sential change. 

B Rye at some decline was more active, the sales navaeang 
20,000 bush. No. 1 State at 58c. 

Barley has been very dull. 

K Oates were active early inthe week, and a material though 
somewhat irregular advance was established. To-day, the market 
was firmer, No. 2 graded closing at 3lic. for mixed and 344c. for 
white. 

The — are closing quotations : 








i) 


Flour, Wheat, Corn, Oata, Rye, Peas, 

bbis. bush. bush. bush. bush. bush. 
Previous week....... 104,702 1,143,739 639,989 890 19,914 52,066 
Two weeks ago...... i111 1994 2, 316,442 1,145, "537 10,623 47,915 48,497 
Same time in 1878... 88, "224 892,803 1, "183,610 2,482 238,036 8,685 


From New Orleans 37,362 bbls. flour, 5,250 bush. corn, and 20,000 bush. rye. 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 


ports, and in transit by rai! and afloat in New York, Jan. 4, 


1879, was as followe: 











Wheat, Corn, Oats, Barley, Rye, 
In STORE AT— bush. busb. bueh. bush. bus 
Ds cannacabccentedsas 8,592,017 2,871,494 1,008,842 933,107 542,478 
I tite tus edeseetie” 06 80n 5.000 13,400 444,700 22,000 
Buffalo..... 1,152,352 737,754 171,880 406.734 61,364 
dal, Tne teed ,389,925 2,147,496 439,730 1,160,400 247,788 
Milwaukee sbeenede hss 2,713,376 35,910 163,552 559,867 104, 
uluth. heli ‘ 150, paint a Sig FO 
Cs *ceebund a6 ateesain 504,4¢5 599,580 53,250 81,858 6,753 
a ikeben baat 510,877 1,725 26,033 5,540 Gee 
ID .. suevuesdsdeed osnon . 1,000 7 2,000 705,009 35,000 
DEL onc cicibates bance 387,305 486,587 43,396 212,891 36,131 
DY stitesek cahedudedés 052 108,451 113,156 16,851 401 : 
Toronto....... bonenuies cae 144,140 eae 12, 630 144,349 “hen 
Montrea). i 85,270 118,858 23,141 804 869 ; 
Philadelphia. 479,900 260,950 Siti 900 4 
Sidi ike dwakenebaeds 589 51,888 75,367 8,922 14,065 
AE ses deeneeesi-ae 15,687 75,320 11,021 jan 9,357 
Kansas City. .............. 272,304 178,600 10,729 7 3,462 
Baltimore. . ... ceccee 439,180 3209 8 . mA 
Rezil shipments, week.. boone’ 455,43 411,083 212,349 86,22 18,131 
Afloat in New York.. 690,000 -->» 820,000 418,000 291,000 
MOU. ccccccccccoccoceeees . BS, +. 476 5,254,994 1,454,029 
Dec. 28, 1878 .. SPI 701 8,525,81 2,700,310 5,248,452 1,722,955 
Dec. 21, 1878 saa ..18,917.270 9,058,672 2968.67 ,600,192 1,565,184 
Dec. 14, 1878 pinot en 18,842,018 8,855,344 3,034,°89 5.701.568 1,608,215 
a, Met. concise vashenns 17,045,620 8,124,159 2.428.417 5,205,152 1,209,820 
SS pete 16,208,035 7,350,653 2,455, 483,938 1,191,968 
Noy. 23, 1878.. ....... : 16,497,635 8,787,375 2, 603, 774 5,836,614 1,289,6°9 
Nov. 16. 1878........ eecusaiis ,565, 9,296,949 2, 818.983 4,966,134 1,196,857 
Jan. 5, 1878.. . 9, "691,790 6,129,282 586,035 4,467,952 703,870 











seposeees mt bb 1. $2 86@ 2 91| Wheat-No.3 spring, usb. $0 mo i 
Bupertie State & West- No. 2 spring....... 
cos ccceseee 3108350) Rejected spring. ceiaie ae 
Exira State, Bi recerce 3 70@ 385] Redand amber winter 1036 1 
Western spring wheat ne winter No. 2..... . ry @t 2 i 
ID one scene ves an > tt | ee 
do XX and XXX.... 43 5 75 | Corn—Weat’n mixed. . 
do winter shipping ex- do No.2, new& old 15% ak 
BD, «nn 200020cnnsesee 3 50m 4 30 do white..... ... 4@ 4 
do XxX and XXX. 4 5 75 yellow Southern new. 64Q 47 
Minnesota a... 5 50@ 8 25| Rye— Western. 5 57 
City shipping extras..... 875@ 475| State and Canada ..... 33 59 
Southern ba ore’ and fa- Oats—Mixed............. 30@ 3236 
mily brands,........... OR Oe eibceiascenss: c6kee 33@ 
Southern shipp’g extras. 4 10@ 4 60 ; Barley—Canada ‘West... $8@ 1 2% 
Rye flour, superfine.. 2 70Q 300; State, pane Sila joned 3@ 1 00 
Corn meal— Western, &e. 2 20% 250] State, 2 rowed.. 78 83 
Corn meal—Br wine, &c. 2 75@ 2 £0 Pess—Canads. bond&free 77 90 





Receipts at lake and river ports for the week eniing Jan. 4 
1879, and from Dec, 31 to Jan 4,and from Aug. 1 to Jan. 4. 








Flour, Wheat, Corn, Oats, 

bbis. bush. usrh, bueh, 
AT— (196 lbs.) (60 lbs.) ° Ibs.) (32 lbs.) 
ICABO..occecee 37,939 489,380 6,838 39,999 
Milwaukee. pe adipose 41,584 5,900 5,200 38,¢50 
O. covceses e@eeee 10 86,015 156,715 7; 1 
Detroit. 2006 0009 esce 4,777 193,503 5,800 
Cleveland. ........ , 2,063 8,890 54,450 16,800 
inc cessveces< 15.530 198,556 143,040 48,365 
ih ceneeséd obece 5,25 8,390 193,150 55,200 

ee eee dead Ee pens rs 
Total........... 107,703 1,280,544 1,289,898 412,445 
Previous week.... .. 111,252 1,232,474 748,866 301,938 
anna ng week,’78. 90, ‘818  §36,704 1338,902 150,277 
rresp’ng week, 2% 100, 938 535,569 1,221,199 268,596 
Tot. Dec.3itoJan.4. 107,708 1,280,541 1,269,398 412,445 
Same time 1878...... 90,818 826,704 . 338,902 150,277 
Same time 1877. .... 100,933 535,569 1,231,199 268,596 
Same time 1876...... 86,744 687,304 649,429 235,088 


Barley, 
bush. 
(48 soar -) 


2y,017 


6,496 
1,8:0 
14,363 
,900 
103,547 
118,610 
97,460 


109,412 


109,547 
wT 460 
109, 412 
120, 849 


Rye, 
bush. 
= — oi 


re 0 
24 
1,096 
14,526 
8.550 
68,584 
46,857 
29,265 
£0,639 
63,584 
29°265 


5.',€84 
20,296 


Tot. Aug.ito Jan. 4. .2,932,054 57,369,408 41,356,788 17,272,425 7,151,323 1,020,927 


Same time 1878.... .2, 964, 
Same time 1877...... 2, 144, 120 
Same time 1476.. 


29430, 572 


Shipments of flour and grain 
ports from Dec. 31 to Jan. 4. 


Wheat, 
bush. 
455,414 
703,582 
145,83 
235,061 


507 44,321,935 35, 428,518 12, 661,834 6, 536, 820 2,056,102 
39,881,100 11,313,386 6, 07.242 1,83°,173 
 2,23y, 187 39,623,644 20, 875,745 14, 741, 531 4,790,415 1, “B09, 063 


from Western lake and river 


Corn, 
bush. 
411,033 


Oate, 
bush. 


Bar'ey, 
bush. 


11 ‘Si? 


Rail shipments of flour and grain from Western lake and river 


« Flour, 

bbis. 
Tot.Dec.31 to Jan. 4. 115,°:29 
Same time 1878...... 89,147 
Same time 1877.... . 95,319 
Same time 1876...... 96,856 

ports. 

Week Flour, 
ending— bois. 
Jan. 4, 1879... ccoeeee 115,729 
Jan. 5, 1878.......... 89,147 
Jan, é a tana 95,319 
Jan. 7, 1876.......... 96,876 


Wheat, 
bush. 
455,414 
703,582 
145,683 
235,061 


Corn, 
bash. 
411,023 
157,857 


550,015 
611.465 


Oats, 


bush. 
—- 212,349 


69,489 
128,750 
136,969 


Barley 
bush. 


Receipts of flour and grain at seaboard ports for the week end- 


ing Jan. 4, 1879, and from Dec. 31 to Jan. 4. 








Fionr, Wheat, Corn, 

AT— bbls. buch. bush. 
New York. eoveee 84,478. 361,850 142,914 
DD 96 ceccnstonees 19,044 52,750 70,078 
DD .o «éeceosaee ,000 22. 400 2,000 
Oa 7,425 aad 
Philadelphia. ...... 11,170 2083. 0 305,400 
BEA. sedocceeee 2,551 151,200 472,000 
New Orleans. ...... 10,087 220 $9,383 
WE steveosene te 148,75 795,320 1,091,775 
Previous week.. 188,565 = 977,056 
Corresp’ng week,’78. 179,712 1,056,560 1,466,324 
Tot.Dec.31toJan.4. 148,785 795,320 1,091,775 
- Same time 1875..... 179,712 1,056,5¢0 1,446,324 
Same time 1877 .... 80,917 152,255 1.0 19.020 
Same time 1876..... 200,475 287,933 1,252,770 


143,394 
177,8¢5 
143,394 
161,709 
233,164 


Barley, 
bueh. 
82,4350 
12,232 


600 
14,000 


111,122 


59,282 
111,122 
29,280 


82.296 


Rye, 

bush 

15, 112 
00 


Exports from United States seaboard ports and from eas 
for week ending Jan. 4, 1879. 


Flour, 
From— bbis. 
New York ....-...- 60,644 
TON .c escn esccs ° ane 
Portland... ...e.... 3,238 
Montreal...... ePerceee ee- 
Philadelphia seen rere 250 
Baltimore........... 7,035 
‘“'o al for week.. 78,568 





Whear, Corr, 
bush. bush 
953,866 328,329 

87,075 19,815 
2,40 eis 
77,901 79,197 
450,999 334,629 
1,612,241 820,909 


Rye, 
bush. 
183,534 


efee 


183,534 


Peas, 
bush. 
2,827 


21,200 


24,027 





THE DRY GOODS TRADE. 
Fripay, P, M., January 10, 1879. 

There has been a continaed light movement in most descriptions 
of dry goods the past week, owing partly to the difficulties 
imposed upon transportation and travel by the late stormy 
weather. Local jobbers and large Western buyers were, 
however, freer purchasers of staple cotton goods, and in this 
connection some liberal sales of fine bleached shirtings, wide 
sheetings, colored cottons, &c., were reported by manufactcrers’ 
agents. There was asluggish demand for men’s-wear woolens, 
but duplicate orders for light-weight fancy cassimeres, worsted 
coatings and cheviot suitings were received from early buyers to 
a moderate aggregate amount. Foreign gocds remained quiet, 
and will probably continue so until importers are ready to show 
new styles of spring and summer fabrice. 

DomMEsT1C CoTTON Goops.—The exports of cotton goods from 
this port to forei:n markets during the week ending January 
7 were 997 packages, since which time an important shipment of 
7,490 packages was n.ade to Shanghai direct (via Suez Canal) per 
steamer ‘‘City of Santiago.” There was an irregular demand for 
cotton goods by package buyers, and transactions were mostly 
restricted to leading mekes of fine bleached cottons, wide sheet- 
ings and colored cottons, which were taken with some freedom by 
large local and Western jobbers at a slight concession from nom- 
inal holding prices. Fine bleached shirtings such as Wamsutta 
and New York mills were reduced }c., per yard by agents, but 
cotton goods generally remained fairly steady at current quota- 
tions, Print cloths were in moderate demand and firm at 3}c, 
cash, for 64x64s, and 2jc., cash, for 56x60s. Shirting prints 
were in moderate request, but fancy and ‘‘ patch-work” prints 
were in very light demand. 

DOMESTIC WOOLEN GoOODs.—Men’s-wear woolens opened very 
quiet, but showed a slight improvement toward the end of the 
week on the arrival of some buyers from the interior. Fancy 
cassimeres and cheviots met with moderate sales, and agents 
continued to make fair deliveries on account of former orders 
from the clothing trade. Worsted coatings were in steady 
request (for moderate selections), and leading makes ar3 in som® 
cases sold to arrive. Kentucky jeans ruled quiet, but the best 
doeskin makes are rather more firmly held. Satinets remained 
quiet, and there was’only a limited demand for tweede. Dress 
goods were in very light request for immediate sales, but fair 
orders for spring worsted fabric:, buntings, &c., were placed with 
agents. Shawls ruled quiet, but the late cold weather bas stimu- 
lated an increased demand for small parcels of fancy-knit woolens 
and underwear. 

ForEIGN Dry Goops.—There was a light band-to-mouth 
demand for the most stap’e fabrics at first hands, and jobbers 
received a good many orders for small re-assortments of staple 
and fancy goods; but business was strictly moderate in the aggre- 
gate amount. Siiksare steadily held at current quotations, and 
the best makes of black cashmeres are firm, 
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as, Importations of Dry Goods. Receipts of Leading Articles of Domestic Produce. . 
-. The importations of dry goods at this port for the week ending | The following table, based upon daily reports made to the 
497 Jan. 9, 1879, and for the corresponding weeks of 1878 and 1877,| New York Produce Exchange, shows the receipts of leading 
” have been as follows : articles of domestic produce in New York for the week ending 
ry ENTERED FOR CONSUMPTION FOR THE WEEK ENDING JAN. 9, 1879. with Tuesday last (corresponding with the week for exports): also 
urd 1977. 1878. 1879 the regeipts from January 1, 1879, to that day, and for the corres- 
4, Pkge.| Value. | Pkgs| Value. Pkgs. Value. ponding period in 1878: 
° Menntagooe of wear | aS ae] “Ha Be] ge 
’ 0 cotton 5,5 : 19, 
sh. do silk ..| '394|  325.357| '501| 312,588] 174] 96,529 bei as Be go mg 
478 do flax...} 469] 113,798] 1,000|  218,171| 261 47,565 | _ » a penatell 
‘364 Miscell’neousdry goods) 1,868] 83,497 | 61) — 125,494 | 280) S80EL | A ateg osue wees sees DDIB, 65 65 68 
bf . Total....... . seeeee{ 4473 | $1,148,813 | 4,171 | 81,834,089 | 1,505] $481,086 | Beams. »2------------- ----DDls. 1,080 1,060 210% 
25 f Flour, wheat................ bbls. 70,423 70,428 104,114. 
253 WITHDRAWN FR2M WAREHOUSE AND THROWN INTO THE MARKET DURING Corn meal.......... .....-.. DbIs. 2.812 2'812 3,733. 
a . THE SAME PERIOD. Wheat........ siackccibeeien a 244,200 244,200 885,050 
oe Manufactures of wool..{ 221] $9°,088| s01| 9g193,973/ 133] 64,71! Gori seeeceeeees ees sigdas> aD. mS i = cee 
40? do cotton] 3418 164,291} 312 133,049 | 252 115,575 eae salts aeeibes Seale wants. 48.050 43050 ett 
. de silk.. | 106] 121.203] 127] 112.471] 44 45,824 Barley aid sit. eee ; ... bush. 34,308 34,306 122,871 
‘B69 do flax... 77 99,282 471 91,384 272 57,054 Peas *** push. 4.400 “4400 -" 48: 
900 ; Miscell’neousdry goods} S17) 2,566) 105) 15,492) 202) 20,071 Aa wepsitatees “in cones eeatl 23,309 23,30) £0,264, 
a Total... . .... ....] 1,672] 3503,427| 1,316| $476,269| 908| 304,135 be gy Olle... sesseee cee aes. ee a mise 
462 P Add ent’d forcons’mp’n| 4,413] 1,148,813 | 4,171 | 1,834,089 | 1,505 Gib li oan Shpcdh aig eigen ba 1.725 1.725 3,087 
" : oe ew WT Ge Lk age Sr Pe Sy Ste a eeeesee #8808888 . . 2 
a Tet. thr’wn upon mark’t| €,145 | $1,652,240 | 5,487 | $1,810,358 | 2,413 | $785,191 pines so nase penenae Je — — + eB 
000 ee ima MOEN O RENEE: NGS ARGS SAMO MEALE (NREL TSG GIO pe oe {eye chain oon bales. 1,315 1,315 4,095 
a ZNTERED FOR WAREHOUSING DURING SAME PERIOD. ee 60,604 60,604 85,284 
ot | Manufactures of seth 903 | $116,855] 288/ $140,669| 66 | $20,883 osaneconnabe aE ai —_— Ook 
cot L & 7 ’ { ~ eee eee Core et eeeeeeee cere . 
ae do silk ..| 85}  86,878| 125| 85,208] 85| 67,849 “a _— _— — 
820 do flax 50% 108,971} 502 112.377 173 36,013 bbis 180 180 103° 
968 Miscell’neous dry seal 13 80,137 | 5,608 61,083 17 10,713 spirit. bbls. 455 455 1,240 
Ay Total .............| 1,628] $513,382 | 6,992] 8519,221| 615] $211,222] Bown. --------- +--+. —_ oe 1 oe 
'870 Add ent’d forcuns’mp’n} 4,473] 1,145,+13 | 4,171 | 1,334,089 1,505 431,006 . ‘eerie hang tha Pa .. bbls. 55 ae 
Tot’l entered at the port| 6,101 | $1,662,145 (11,168 | $1,862,410 | 2,120] $642,278 pike naconche o<ee aden “— “ae a4 
ehdnaaue a onsen ls. beans ‘nuke ohint 
imports of Leading Articies, 24 £6608 6-Breckes ush 1,873 1,873 2,290 
The following table, compiled from Custom House returns, ere me Se sien. 5,358 5,358 3,797 
. shows the fureign imports of leading articles at this port since nimtinenties océecundael pkgs. 81 * 381 aitee 
8 January 1, 1879, and for the same period in 1878: = | = | Batter nt ple 17°09 18200 
i |The quanritv is given in packages when not otherwise specified.} | Cheese........ 12. ..seeees pkgs. 14, 120 14,120 20,714 
ned 7 eeeesesesee 8 ubls 2,727 2.5% 4,936. 
my Since | Same Since ; Same | Lard.........c..ee0ce “tes, & bbls. 15,264 15,254 . 15,148 
Jan. 1, | time Jao. 1,/ time a a 621 621 540 
we, 18:9. 1878. 1879. 1878. “dressed........... ..-.NO. 3,9.6 asi es 
ne China, Glass and Metals, &c.— SS abvpmepeeanin tg = ert 18 tent 
ide Earthenware— Oatiery.........3: 59 66 be cach chon duioe cae "418 416 475 
, , Vhina,.......... 142 126 | pant bee oma tees 15 4 piastk nik ahi gioibiilicing ise necin a a sida coho 
-_ Garthenware.. . 53 369]}| Lead, pige....... o teh SE ee. can ince cawe ofec hhds 1,725 1,775 40 
ns Glass. ....++-... doa 3,238|| Spelter,]bs...... seit 55.118 | Tailow......... be. hee alive pkgs. 1,884 1,834 2,011 
° Glassware...... 220 te Re 610 751 ASE bx. and cases. 1,776 1,776 2,899, 
ted Glass plate.. 73 2:9]; Tin, boxes.......| 16,019] 22,366 sabe enaghennacesnt-<he ae 542 542 
to Battone.. .....-+. 8y 84||_ Tin slabs, Ibs... 602} 456,383 | Whiskey........ eS ee 5,246 5,246 3,441 
Coal, tons....... 291 427||Paper Stock........ 914 1,997 | Wool ........... Sg LE ® . bales. 1,207 1,207 1,419 
et : Cocoa bags.... 439 a6||Su r, bhds, tcs. & 
. Coffee, bags...... 59.148 51,961 bbls De See dcaa 4 3,310 1,776 
ow | parry nove @8..... sees sees Sugar, bxs & bags. 8.613 b8, 107 Exports of Leading Articles of Domestic Produe. 
i SR ae Ge PUR Gthee 2 
Bark, + Peraviar. ss it Tobacéo 4ELLAS 5 hye 2,100 1.248 The following table, based upon Custom House returns, shows 
— ! Cochineal....... weds Wines, ye aia 80 | the exports from New York of all leading articles of domestic . 
“ —— Tartar., pee a0 Champagne, Dit py — produce for the week ending with Tuesday last; also the exports 
of Gam, | Arabic... 198 a wi "929 983 |} trom the lst of January, 1879, to the same day, and for the 
er ii 8 — he i ’ EBD 
P | e+ ES of 194 3y $ 5 corresponding reriod in 1878: 
for | Oil, Olive... .. 124, ‘1,139 ny ceseses «| 28,10C} 83,009 
tly Opium....... .. 105 25]iCorke... .......... 1,671 ft 7 
Soda, bi-carb... Conk ... ||Pancy yoods.. #3 15,441 12,910 Week ending] Sicce Jan. 1,| Same time 
et- : Soda,sa}. .. > 62 ... || igh = ils 13,045} 29,560 Jan. 7. i879. lastyeat 
b Sodaashb........ 845 6.8 Penite, ‘&c.— oh climes sittin — aa <— 
y BASE. «2000 Lea deke 61 67/| Lemons. ..... 4,688 6,951 
ym - 58 1¢6}| Oranges. ..... 21,155 37,964 | Ashes, pots.. eae 55 5 
ganny cloth...... vers wy a Dh:  péaede- is 23,564 52,313 | Ashes, #, pearls... bb sacaeee PAE: FPR bbls. gore down 
itta 8 ir. spapessteres 8 dio apeisins neat eaten sites Beeswax RS PS SER ean smibine 
emp, bales...... an es, undres , Y readstuffs— 
- Hides, &c— 1 : a+ age sna Ais 2,107 8,288 Fioer, wheat........ cor Bole ag 26,926 
ta- CB. 200 sr0e- 7 ces, &¢.— Ms EE dds ddecesens dod oc 
Hides, dreseed.. esl 186|| ‘Cassia,........+- “a veces | Corn meal........cs..ss.2+ 2, bbls. 3,400 8,400 3,7 
£C. India rubber .... 959 940} Ginger........... 559 6,500] Wheat............. Sececess BREM. 723,555 723,555 704, . 
nts aed oh eeeeeres J 142]; Pepper........... i aU Uhl rere 182,409 132,419 27,58 
ore alry, &e.— Saltpetre........... 1,028 rode A WED caocahe syecavsge <nessseie 488 
ats ITY 2... 0. 81 87|| Woods— Barley.... ....0-00++++s+++-DUsh, énis wees 54,250 
Watchoe., eevee 7 13 RS . eee 8,001 MS. a cin caadee eeoeseceeeee bush. 3,877 2,517 3,79@ 
Linseed .... eeeesece eee Fustic.... eeeeete eee 399 Corn eeee ester eeee oF eereeeees bush. 176,119 170,119 320,123 
ery Molasses. ....0.++0] 10 oous Logwood ... +». - 1,115 7,841 | Candles........ .. ab enebeend pkgs. 1,419 1,4:9 
Mahogany......- Qu cnie 1 MHNss 4000s e00den Ohsecbeneene 1,000 1,000 1, 
the ipa Cotton... ..+--sss0seee- oes +s bales, 4,438 4,438 9,481 
- Exports of Provisions. Domestics........... RR pkes. 1,027 1,027 
. The following are the exports of provisions from New York, re - seenere Seeerereeereereee . _ . an 1,300 2280 
i Boston, Baltimore, Philadelphia, Montreal, Portland and New| NayalSiores— sae: ie 
- Orleans, for the week ended Jan. 4, 1879, and their distribution: Spite turpentine... peentee wn "123 "443 $39 
A , Rosin... . da conser ee 5,09! 5,091 6,173 
m?® Beef, MIE. +; cnedcansinneencsesae-saen 135 185 25. 
To— Pork.jbbls. | Lard, Bacon, | Cheese, | Tallow, ES ares ae 51 g 51 100 
est bbis |&tes.| Ibs. Ibs. Ibs. BOG. FON CARB. oc noe c00- c180000 00s CWER. 30,413 30,413 41,798. 
— —- —|—-— | Oile— 
red een... ade dkd caowe eo | 8,905} 1,012] 3,955,491/10,434,537|  . 16,353) 1,407,925 Whale.......... erakienas he gals. acent one 8,029 
"eSS London . S dheabe shen hake Le ike mics 196,920 eS 3, UR RR Aa a a -sees 36,777 
‘ai NE. as nua Koacina de 31:| 342 ve-s| 608,372 215,660] 49,000] Lard...... ae Lite eA MS ABB gals. 15,752 15,752 Hii 
air iL ss Kas chaekebbaniaaee 133} 20] — 80,000 eld os Ss rn 462 462 | aes 
ith Saag eh cans on Sa 7E 7 74,200} 397.57 227,140 .o-e | Petroleum.........- BP Ry FEM gals. 2,172,531 2,178,581 2,851,100 
e ar epoo ~ are 40,100; 136,9 176,31€ -.+. | Provisions— 
nu- Antwerp..... (ee dédeuséeee iC} 218 — 540} 2,3:3,00. need $1,140 ‘Pork... c00e. cose eeccccves bbis. 2,620 2,620 4,879 
ie I, 5 on oti wuwibeuine “| 62] 467,200] 267,625! 5,100 WRK ey a Rib gn TE PSCC bbls. 5g! 581 15 
Bremen.......... Re cost 180 749, 0%8| 1,844,701 8,820 PA, iy | AA ERS 422 3 422 1,407 
I sine dein wane Saou 6 $s +°800| '896.800 o+e-| 220,000} Cutmeats... ........ .. ws.) 11,117,593 21,117,593 14,966,246 
Havre .... .--.secseesee »-| 8,001) ....} 4, 65 108% 1,373,950 cick. SE, MI 5k. ce acu cole ae 365,214 365,214 65,645 
uth Marseilles... .. sear] ceov] coon] 175.640] | 92,625 ind BI GS EARS 973,734 973,137 1,916.983 
ore Continental Ports... .....} 22. | 2: 514, 5ut 950,475 steed nice: Miiivcssaseecetas sasveckersgeacs ~ Olea 5,976,240 7, 123,078 
West Indies ... ... 1,880; 265} 504,24] 285,811] 19,276 8,488 | RCO. 2. .ccceccsovess ~ coccces DDIM, 580 __ 580 8 
ple South and Cent. America.} 285} 2] 403,803) 18,773] 8,271| B95 | Tallow... sscccece, | cosce reece DDE. 735,683 735,688 1,967,321 
Other countries . 32] 297) = 8.29°} 36,800 0 roxe 5 MMMM, NO hcnce scces segs hhds. 776 776 _ 2,039 
Te- Brit. and N. A. Colonies..} 15)... 500 pHi ie wees | TODACCO....00-- ---- bales and cases. 858 858 3,276 
nd | er | ae we | ee en | ee a | anne | Tobacco, manufactured..... .-- Ibs. 123,562 123,562 ed 
Total week O88 e+e a0s 230 10,041 2,195 9,633,414 19 597 , 45+ 1,333,504 - 1,872,956 Whaiebone.. *@eeeestee sees --. dbs. eeeee coerce ’ 
Previous week........... 7,152 3,26! | 6.604,164[15 49,01: ] 1,406,462] 1.910.787 — 
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Financial, 


Commercial Cards, 


a 


Commercial Cards. 





Trask & Francis, 


BANKERS AND BROKERS, 
40 Broadway & 15 New St., New York 


‘Transact a General Banking Business. 
STOCKS, BONDS and GOLD Bought and Sold on 
‘Commission. and carried on Margins. 
Deposits Received and Interest Allowed. 
g#” Accounts of Country Banks and Bankers re 
ceived on favorable terms. 


Gilman, Son & Co., 


BANKERS, 
62 CEDAR STREET, 





Inaddition to a General Barking Business, buy and 
sell Government Bonds and Investment Securities. 


re eee 


Peck, Gilbert & Co., 


No. 16 Broad St. (near Wail), 
BANKERS AND STOCK BROKERS. 
Stocks bought and sold on the NEW YORK STOCK 

EXCHANGE on a margin of 8 percent, if desired 
Equa! attention given to small and large investments. 


Auy information given personally or by mail, First- 
class references. 


Hatch & Foote, 


BANKERS, No. 12 WALL STREET 
BUY AND 8ELL 


GOVERNMENT BONDS, GOLD, STOCKS AN 
MISCELLANEOUS SECURITIES. 


McKim Brothers & Co., 


BANKERS, 
7 Wall Street, New York. 


AoMo Aer. 
> Co. 


BANKERS, 
COR. OF WALL STREET AND BROADWAY 
New Yerk. 

Transact a General Banking Business, including the 
purchase and sale of STOCKS, BONDS and GOLD 
for cash or on a margin. 

Investment Securities For Sale.. 
P. O. BOX 2,647. 
C.-W.MoLEeLLan, J 








— 








&. M. Kropsus. R.. 





Miscellaneous, 


John Dwight & Co., 


MANUFACTURERS OF 
SUPER-CARBONATE 


SODA. 


No. li Old Slip, New York, 
The Jobbing Trade ONLY Supplied. 


John F. Wheless & oa 


COTTON — 
COMMISSION MERCHANTS, 
NASHVILLE, TENNESSEE, 

Special attent'on given to Spinners’ orders. Corre- 

spondence s»licited. 


ReFERENCES.-—Third and Fourth National Banks 
ana Proprietors of THE CHRONICLE. 
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ats 


Steel Lens. 


and his other styles may be had of all dealers 
throughout the world. 


W. Teask j 





J oseph Gillott & Sons, New York. 





George A. Clark & Bro., 
oy 


MILWARD’S HELIX NEEDLES. 
400 BROADWAY, NEW YORE. 


E.R.Mudge,Sawyer&Co 


AGENTS FOR 
Washington Milis, *hicopee Mfg Co., 
Burlington Woolen Co., 

Lllerton New Mills, 
Atiantic Co:ton Mills, 
Saratoga Victory Mfg Co,, 


AND 
Hiosiery, Shirts avd UOrawers 
From Various Mills. 

NEW YOR 


K, BCSTON 
45 WuHitse STR 





ERT. 15 CHAUNOEY Sf, 
PHILADELPHIA, 
J, & W. DAYTON, 230 Crvarwor STRERT. 


Brinckerhoil, Turner 
& Co., 


Manufacturers and Dealers ir 


COTTONSAILDUCK 


And all kinds of 
COTTON CANVAS, FELTING DUCK,CARCyu ER 
ING, BAGGING. RAVENS DUCK, SAIL TWIN he 
&C. “ ONTARIO’ SEAMLESS BAGS, 
** AWNING STRIPES.’ 


Also, Agents 
United States Bunting Company. 
A f3ll supply all Widths and Colors always in stock. 
No. 109 Duane Street. 














Russell & Co., 


COMMISSION MERCHANTS 
AND SHIP AGENTS, 


Hong Kong, Canton, Amoy, Foochow 
Shanghai and Hankow, China. - 


Bosten A ener 
J. MURRAY FORBES, 
# CENTRAL STREET. 


Hong Kong & Shanghai 
Banking Corporation, 
Head Office, Hong Kong. 

S.W POMEROY Jn. 89 Wars Sr., N. ¥. 


Charles E. Parker, 


COMMISSION MERCHANT, 


14 Exchange Place, BOSTON... 
Post Office Box 2.634. 


OxtyPHANT & Co., 
COMMISSION MERCHANTS, 


New York Agency, 
5. W. POMEROY Jr. 
59 WaLL ST., N.Y. 








J 





Hong Kong, Shanghai, Foochow and 
Canton, China, 


REPRESENTED BY 
OLYPHANT & CO., of China, 


104 Wall St., New York. 





MANCHESTER 


Locomotive Works, 
MANUFACTURERS OF 
Locomotives and Amoskeag Steam 
Fire Engines, 
MANCHESTER, N. H. 


ARESTAS BLOOD, W. G. MEANS, 


Superintenden reasurer, 
Manchester, 40 Water street, Boston 
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THE MERCANTILE AGENCY. 





It is now very nearly forty years since THE MER- 
CANTILE AGENCY Was established, and it is stil) con- 
ducted upon the same jrinciples, and with elight 
adaptations to altered bu:iness necessities, upon 
the same plan as it was originally commenced with. 

Many efforts have been made, not oniy to imitate 
it closely. but also to improve upon its plans; but, 
notwithstanding all the ep cial features held forth 
to allnre patronage, they ha-e ali ended in disaster 
and ruin. Some of the concerns which have thus 
~_~ improvements and in consequence fallen 
into difficulty, have, vy rerolviug themselves into 
stock companies, and extinguishing existing lia- 
bilities by distributing certificates of stock to cred- 
itors whom they cvald not otherwise pay, have 
cntrived to prolong existence; but the end comes 
at laet, and it is always the same. The success 

attended our own career is largely due to 


which has 
the fact that our business is in the hands of men 


who have spent their whole lives in it; whomay, in 
fact, be said to have maue it the sole business of 
their lives; while the various competing offices 
have been started and c nducted by men who, as a 
Singer thivg, have taken up the business late in 
life without previous training, knowledge or exper 
ience. In fact, itseems as though men who could 
rucceed at nothing e'se thought they had some 
epecial aptitude fur age.cy werk, when in reality 
tney had none whatever, and had not even the 
rudimentary knowledge of its cperations. Is it, 
then, any wonder that we should look upon such 
competition with contempt? Two of our present 
partners have spent thirty fc-ur years in the busi- 
ness, and all of them have been in it over a 
quarter of a century. Many <f the managers of 
our branch offices have been connected with us 
for twenty years and upward. If ali this counts for 
nothing, then experience aud business training are 
of no value. 

It is time that these things were 
ered by those whose support an petsenene for 
agency purposes is sought. A vast deal of money 
has been literally th own away by undiscriminating 
support of various visionary projects, which money, 
rightly app'ied, would have produced great and 
beneficial eff.cts to the community ‘The fact is 
that there is really money enouvh euscribed by 
business men to do the wors efficiently, if it were 
properly applied, but it is so divided up among the 
different charlatans engaged inthe business as to 
destroy the very object sought after. We have a 
list now before us of no less than forty-one Mer- 
cantile, Commercial and Collecting Agencies 
which have all ended in bankruptcy within a few 
years and in loss to those who patronize them. 
Probably some millions of doilars have been lost io 
this way in unfulfilled subscription contracts and 
-collections made and unaccounted for. 

The truth is, that at our present prices it is diffi- 
cult to make any profit, and any attempt to cut un- 
der them must of necess ty result either in unful- 
filled undertakings or in ultimate ruin to those who 
assume them. Our organization is so complete 
that we can make avy given amount of money go 
further than others can, a d although our total rev- 
enue is probably three times as great as all others 
in the business combined, yet, while exercising the 
greatest care and economy, itis difficut f.r us to 
accomplish the purpose sought aud make any profit 
to ourselves. A little relaxation of vigilance, a lit- 


roperly; consid- 





tle careleseness in economy, wou'd surely bring the 
balance on the wrong side at the end of the year. 
It ie agreat mistake to suppose that large profits 
are made at pres nt prices. We repeat that it is 
with the utmost difficulty the business 13 done at 
without increasing them. 

We are not a stock company, with merely nom- 
inal aseets in steck certificates. Weare a firm— 
the co-partners are ag en known or can be ascer- 
tained at any time y inquiry at any of our offices. 
There is no secret whatever about it. We make no 
boast of our resources, but itcan easily be ascer- 
tained that, aside from the large capital employed 
in the business; all the partners have investments 
of well-known value outside, quite sufficient to 
five assurance of security and safety to those who 
ntrust us with their interests; and, above and be- 
yond all this, we have, as above observed, a record 
of honestly-fulfilled obi gations extending over 
nearly forty yea s. In view of the disasters and 
discredit which the year now closing has witnessed 
in c llapeed agencies (no lezs than five having 
faled in New York alone), it is simple justice to 
ourselves ‘hat we should put these facts in emphatic 
terms before the commercial! public, : nd thus shake 
from our skirts the disgrace and contumely which 
such pretenders at the agency business have 
brought upon its very name, and to ask, further- 
more, that a fair discrimination between us and 
those who are a beirg ca led competit- 
ors should be made. e are quite willing to be 
judged upon our own merits and our own conduct; 
but we protest against being classed among the 
host of quacks who have neither capital nor facili- 
ties for the business they are conducting. 

Our Reference Bo:k, containing capita! and 
credit ratings, is now issued as usual. The material 
for it has been collected with unusual care, and we 
feel confident that we may safely say in advance 
that we have neyer issued a book upon which more | 
labor and thoroughnes- have been expended. A 
careful Abstract of the Assignment and Insolvency 
Laws of the various States has been prepared, 
which, with the usual synopses of Collection Laws, 
dates of the sittings of all the Courts, &c., will ap- 
pear in our Appendix. 

But nearly perfect as will be the Reference Book, 
it will be but a mere index to the vast store of de- 
tailed info:mution which our records contain, re- 
gardi: g the Antecedents, Character, Capacity, and 
Credit of all Bu-iness Men. These reports are pe- 
ricd cally revised, and are freshened with the 
record of each day’s occurrences, 

T..e merchant und banker who neglects to avail 
himself of the valuable information gleaned and 
confirmed by our 


EIGHTY BRANCH OFFICES, 


each with a thoroughly we!l equipped staff, and the 
results of the careful obscrvation of an army of 
c rrespondents, places himself at a serious disad- 
vantage. 

We are at ell times pleased to exp'ain and illus- 
trate our methods of business to parties requiring 
its aid, and, seliciting an investigation of our facili- 
ties, we are, espectfully, 


DUN, BARLOW & CO. 
314 & 316. BROADWAY, Jan. 7, 1879. 





